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Koppekuusa npopomxaercs

CTaTUCTMKa No 6ymaram B MOKPbITUN KnioueBble co6bITUS Ha GOHAOBOM pPbIHKE

Tukep  27.06.2025 04.07.2025 usm.% YTD O6béMm, Ha Hauvano Il kBapTana 6blla npoBeAeHa pebanaHCUPOBKA

MH cym nuaekca Tashkent Stock Market Index (TSMI). B cooTseTcTBUM C
YCTaHOBNEHHbIMUN KPUTEPUSMIN INKBUAHOCTU, U3 COCTaBa MHAEKCA
TSMI Index 668,57 651,45 -2,56% -2,51% 21981
c 1 wions 2025 ropa 6bNM UCKIKOYEHBI aKLMK Y3aBTOMOTOpPCa
(UZMT) n nobasneHbl 6ymarn KbisbinkymuemeHTa (QZSM).
URTS 4200,00 400000 -4,76% 9,59%  636,5
B nepsyto Hepento nions nHoekc Tashkent Stock Market Index
uzTL 513103 5457.02 635% 3474% 1165 (TSMI) yckopun cHuxeHue, notepss 2,56% 1 JOCTUIHYB OTMETKM
651,45 nyHkTa. OTpuuatensHas AMHaMMKa Habatoganacb No AByM
HMKB 2511 2570 235% 537% 1370 M3 CeMM KOMMOHEHTOB MHAeKca. [pn 3TOM HeaenbHbIM 060poT
COCTaBun 2,2 MAPA CYM, 4TO B 5,7 pasa NpeBbiCMIO O6bEM
UZMK 3 840,00 3855,00 0,39% -10,35% 64,8 npeﬂbmyu_leﬁ Hepenwu.
QZSM 1164,00  1139,00 -2,15% -24,07% 57,5 Ninpnepom pocTta cTanu akuum Yséekrenekoma (UZTL), kotopble
npuébasunn 6,35%, 3aBepwmB nepuon Ha oTmeTke 5 457,02
CBSK 2,25 2,25 0,00% 129,59% 8,5 MyHKTOB.  BocCcCTaHOBNEHWE  KOTMPOBOK  COMPOBOXAANOCH
BbICOKMM CMPOCOM, KOTOPOE OTPaXaeTcsl B O6beMe TOPros C
UNVB 9500,00 976500 2,79% 9,72% 11773 LUEHHbIMW  6yMaramm 3aMuTeHTa. [lpy 3TOM [AaHHbIA  060pOT

NpeBbIWaeT 06NN 06beM MNOCNEAHNX 3 MEPUOAOB.

Avnamuka TSMI, 1 ron Akuum Xamkop6aHka (HMKB) vyaepxanu MONOXUTENbHYIO
OMHaMWNKy BTOPYIO Hedento Noapsas, YBEAMUYMBLUMCE Ha 2,35%, oo

25,70 cym 3a akumto. Toprn c bymaramm HMBK npoxoavnn B

OmnanasoHe 25,35 — 25 98 cym.
750 B 3eneHol 30He Takke 3aBepWMAN Mepuoi akKuMu YHuBepcan
6aHka (UNVB), koTopble nofopoxanu Ha 2,79%, nocturHys 9 765
cyM. Ha nx gonto npuwnocs 1,2 mapa cym o60poTa, UTO CBS3aHO C
700 OAHOW KPYMHOWM CAENKOM Ha BUPXKe.
He3HaunTenbHbIN pocT NPOLEMOHCTPUPOBANN 6ymarum
650 Y3meTkomb6uHata (UZMK), 3aBepwimB Hepento Ha yposHe 3 855
cym (+0,39%).
600 AyTcangepomM cTanu akuuu ToBapHo-cbipbeBoi 6upxu (URTS),

KOTOpble CHU3UANCL Ha 4,76%, 3aBeplUMB Nepuoa Ha oTMmeTke 4
000 cym.

AvHamuka USD/UZS, 1 rop, JInkBupgHble o6aurauum, AOCTyNHblie Ha PPB «TOLIKEHT»
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B xope Bu3uTa B baky npe3npeHTbl Y36ekucrtaHa LLaBkat Mupsuées n Asep6bainpkaHa Unbxam Anves ytBepaunu PewieHue BTOpOro
3acepaHus Bbicluero mexrocypapcTBeHHOro coseTta. B npucyTcTBum nvaepoB 66110 noanmcaHo 20 ABYCTOPOHHWX AOKYMEHTOB,
BK/ItOYast [LOPOXKHYIO KapTy MO COKO3HUYECKMM OTHOLEHUSIM Ha 2024-2029 roapl. CornalleHust oxBaTtunm chepbl IKONOrMm, 06pa3oBaHms,
MPOMBILLIIEHHOCTW, CENTbCKOTO XO35IMCTBA, COLMANbHOM 3allmnTbl U CYAOCTPOEHMUSs. Takke GblIN yTBEPXKAEHbI MPOrpaMMbl MO yBEINYEHUIO
B3aVIMHOIO TOBapOO60POTa 40 S1 MIPA U YCTaHOBNIEHMIO MOBPATUMCKMUX CBA3EN MEX/Y PETMOHAMM ABYX CTPaH.

Mpe3npeHT Y36ekuctaHa LlaBkaT MupsméeB B xoAe BbICTYMJIEHUS No cnyyalo [HA MONOAEXM OTMETW POCT YUCNa KPYMHbIX
KOMMaHWWA, CO3[aHHbIX MOJNOALIMU MNPeArnpPpUHUMATENSIMU, U NMOJAYEPKHY/ 3HaYeHMe WCKYCCTBEHHOro WHTeNnekTa ans 6yayuiero
cTpaHbl. [10 ero cnosam, B Y3bekncTaHe yxe peanmsyetcs okono 100 nmpoekToB C mcrnonb3oBaHnem VI, ocob6eHHO B 6aHKOBCKOM
CeKTope, 3APaBOOXPaHEHWUW, SHepreTuke K CenbCKoM xo3ancTBe. OH Takke aHOHCMPOBan pa3paboTky HaumoHanbHoW modenu WU,
KOTOpas 6yLeT OTpaxaTb LLEeHHOCTM 1 KyNbTypy Y36eKMCcTaHa, COeMHAS UCTOPUIO N COBPEMEHHbIE yCTpeMeHus. s NoAroTOBKM KaapoB
CTapTyeT MexayHapolHbi npoekT One Million Al Leaders npu noanepxke OAD. 1o koHua 2025 roga nnaHupyetcs o6yumTb 100 ThiC.
MONoAbIX y36ekncraHues TexHonornam M yepes nnatdopmy Al Study.

B Y36ekuncTaHe NMJaHUPYIOT BBECTU JIMLLEH3UPOBaHUE TOProB/IN NMPUPOAHBIM rasoM, a TaKXXe JIOMOM U OTXOAAMU YEPHbIX U LIBETHbIX
meTannoB. COOTBETCTBYIOLLMIA 3aKOHOMPOEKT 6bll 0406peH B MepBOM uTeHun 1 mions B 3akoHodaTenbHoW nanate. MHuumatmea
HanpaBfieHa Ha YCKOpPEeHWE PbIHOYHbIX pedpopm 1 BCTynneHne B BTO. OTBeTCTBEHHbIMK OpraHamm onpeaeneHsl «MUHUCTEPCTBO rOPHOW
MPOMBILLIIEHHOCTN U reoNormm» U «Y33HepromHCreKUms». 3aKOHOMPOEKT MpPeAnonaraeT rNpuBieYeHMe YacTHOrO CEeKTOpa U Co3daHue
KOHKYPEHTHOW Cpeapb!.

1 wiona npesupeHT LLaBkaT Mup3néeB 03HaKOMUICH C MJlaHaMKU MO Pa3BUTUIO LIMPPOBbLIX TEXHOJIOTUIK, TeneKkoMmMyHukauuim n UN.
Y36ekucTaH Bbiaenut $50 MAH Ha UHPPACTPYKTYPY AN UCKYCCTBEHHOrO MHTE/IEKTa. [10 C/IoBaM MUHUCTPA UMPPOBLIX TEXHONOMUIA
Lllep3ona LLlepmaTtoBa, Kaxabl MecsiL, B CTpaHe oTKpbiBatoTcs 6onee 30 IT-KOMNaHWn C NHOCTPaHHBIM KanuTanom — B 3 pasa 60sblle, Yem
B 2017 roay. Vxke B 2025 rogy akcnopT IT-ycnyr npesbicut $1 MApa, HECMOTPS Ha TO YTO Takylo Liesib cTaBunun Ha 2028 roa. Bee rocycnyru
NNaHWpyeTCs nepeBecTn Ha EAMHBIN MOpTan MHTEPaKTUBHbLIX rocynapcTBeHHbix ycnyr (EMATY), roe 6yaet oocTynHO He meHee 70% Bcex
cepBUCOB. [pe3naeHT Takxke NopyyYnn MHTErpPUPOBaTb UX U B CTOPOHHME MOBWUIbHBIE MPUIOXKEHWS, BKIOYas 6aHKOBCKMe. B HacTosLiee
BPEMS B NPUNOXEHMAX AOCTYNHO 10-12 rocycnyr, n 3TOT CAMCOK ByAeT paclumpsaTbes. [naTHbIE YyCAyrn TakKe HauyHyT MepeBOAUTLCS B
unpposor popmat. OfHaKO yCnyrun, TpebytoLme TMYHOTO MPUCYTCTBUS, Kak, HanpuMep, nonyyeHue ID-KapTbl, OCTaHyTCs odnanH.

1 wmiona 2025 ropa sHepreTuyeckme KoMnaHun Y36ekuctaHa, AsepbaiimkaHa n KasaxctaHa — AO «HauuoHanbHble 3neKTpuveckue
ceTu Y3b6ekuctaHa», «AsepaHepxu» u KEGOC — yupeaunm copmectHoe npepnpusaTtue Green Corridor Alliance, 3apernctpmpoBaHHoe
B baky. NpoekT HampaBneH Ha pa3BUTME «3ENEHOrO» KOPWAOPa M IKCMOPT BO3o6HOBASeMON 3Hepriun B EBpony. Cospanue CI1 ctano
NPOAO/IHKEHNEM COrNaLLEHNst O CTPaATErM4eCcKOM MAPTHEPCTBE, MOLMMUCAHHOIO npesnaeHTaMmn TPéx cTpaH 13 Hosa6ps 2024 ropa Ha
KnumaTnyeckom cammmute COP-29 B baky. MHuumaTvBa npu3BaHa yCUAMTb 3HepreTnyeckyro 6e30MacHOCTb WM MOAAEPXKKY Lenewn
YCTOWMYMBOrO Pa3BUTUS.

Mo nporHo3y komnaHuu Nexign, B 2025 rogy o6bem pblHKa TE€EKOMMYHUKALMOHHbIX ycnyr B Y36ekuctaHe BblpacTeT Ha 15,3% u
pocTurHet 24,1 TpnH cymoB. B 2025-2027 ropax pocT 3amennutcs ao 12,7% B rof, HO OCTaHeTCst caMbiM BbiCOKMM B CHI. OCHOBHble
AparBepbl — MOLEPHM3aLMa MHOPACTPYKTYpPbI, 3anyck LmndpoBbix cepemcos u pa3suTtne 5G.K Havany 2025 roga konmyecTBo aboOHEHTOB
MOBWUBbHOWM CBA3M AOCTUMNO 36,3 MIH, MHTEPHETOM nonb3ytoTcs 93,3% HaceneHus. BepylMMmn HanpasBneHUsSIMU CTaHOBSATCS GUHTEX,
CTPUMWHF, ObnayHble TEXHOMOMMWU U aHanUTMKa LaHHbIX. Y36ekmucTaH nnaHupyeT k 2030 romy crtaTb pervoHanbHbiM [T-xabom ¢ 100%
OXBaTOM OMTOBOJ/IOKOHHbIM MHTEPHETOM.

KopnopatuBHble HOBOCTU

TBC Uzbekistan 3anyctuna ctpaxoByio komnaHuio TBC Sug‘urta, opueHTMpOBaHHYIO Ha LIM$pPOBOK GOpPMaT U MHTETPUPOBAHHYIO B
3KOoCcUCTeMY PUHAHCOBbIX ycnyr. JluueH3ns 6bina BblaaHa B MapTe 2025 roga, a ¢ anpens KOMMaHus Hadana paboTy. 3a nepsble Tpw
mMecsla BblgaHo 6onee 140 000 MonncoB, O6bEM CTPaxOBbIX MpPeMuin npesbicun $2,97 MAH. [NaBHOE MpPeMMyLlecTBO — MOJHas
umdpoBmzauns: obopmaeHne noamca AOCTYMNHO OHNaMH Yepe3 npunoxeHne TBC UZ, Bkmoyasi aBTOMaTMYeCKOe CTpaxoBaHWe Mpu
nony4YeHUn KpeanTa, YTo AenaeT NpoLecc 6bICTPbIM U YLO6HbIM.

AO «<HUMANS COMPANIES» yTBepauio nopsaok BbiniaTbl AMBUAEHAOB MO NPUBUIErMPOBAaHHbLIM aKUMsAM Mo utoram ¢puHaHCOBOIro
ropa, 3aBepluslierocs 31 apekabpsa 2024 ropa. B cooTBeTCTBUN C 3aperncTpUpOBaHHbIM MUHPUHOM Y36eKnCTaHa peLlleHeM O BbiMyCKe
aKLUMIA 1N eNCTBYIOWEN AMBUAEHAHOW MONUTUKONM, U3 pe3epBHOro ¢oHAa Ha BbinMnaTy AMBMAEHAOB 6yaeT HanpasneHo 1,022 mnpa CyMos.
Boinnata coctasut 125 000 cymMOB Ha OLHY aKuUMKO, YTO COCTaBASET MONOBMHY rogosoro auvemaeHaa (250 000 cymos). Cnenytollee
pelueHne O BbiMaaTe BTOPOM MONOBWUHbI AMBUAEHOOB AOMKHO 6bITb NPUHATO A0 30 ceHTs6pa 2025 roma. AveuaeHapl 6yayT BbinaayeHbl
aKUMOHEpPaM, 3aperMcTPMPOBaHHBIM B peecTpe Mo COCTOsHMIO Ha 25 mnioHa 2025 roga. MNepuop Bbinnatsl ycTaHoBAeH ¢ 1 no 29 aerycTa
2025 ropa. O6WWeCTBO TakXKe MPUHANO pelleHne He MPOBOAWUTb €XErogHble OTYMUCNEHUS B pe3epBHbIM GOHA B CBA3M C OTCYTCTBMEM
YMCTOW MPUGHLINW.
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AvnHamuka NHpekca TSMI, 1 rop,
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TeKyu.wle peKoMeHAaunum no akumam, Haxogauwmmcs B aHaJIMTUHECKOM ﬂOKprTVIVI*

MNMocnepHss LleneBas Tekywunn

Tukep Ha3BaHue KoMmnaHumn OTpacnb LeHa LeHa noTeHUMan PekomeHpauus
URTS  AO "ToBapHO-CbipbeBas 6Mpxa” DoHpoBbIE yCNyru 4 000,00 4 311,00 7,8% MokynaTb
SQBN AKB "Y3npomcTporbaHkK" DuHaHcoBblE YCNYTU 9,25 12,71 37.4% MokynaTb
HMKB AKB "Xamkop6aHK" ®DuHaHcoBbIE YCNYTU 25,70 38,70 50,6% MokynaTb
UZMK AO "Y3meTKOM6UHAT" MeTannyprus 3 855,00 7 300,00 89,4% MokynaTb
UzmT AO "Y3aBTOMOTOpPC" ABTOMO6unecTpoeHne 58 999,00 99700,00 69,0% MokynaTb
UZTL AK "Y36ekTenekom” TenekoMMyHMKaumn 5 457,02 7 400,00 35,6% MokynaTb
BIOK AO "BHOKUME" npfmmﬁ‘;ﬁa&“ 17880,00 30979,00  73,3% MokynaTb
IPTB AKWB "UnoTeka-6aHkK" ®uHaHCOoBbIE yCnyrU 1,16 1,27 9,5% DepxaTb
TRSB YAB "TpacT6aHK" ®uHaHcoBble yciyru  7501,00 397400 - q’”ﬂ"::é’:;:"’
UNVB AKB "YHuBepcan6aHk" ®uHaHcoBbIE yCnyru 9765,00 4 186,00 - q)MnK::gI:::Tb

*BO BpeMs C€30Ha OTYETHOCTM Lie/iIEBbIE LLEHDI MOryT U3MEeHUTbCSH
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HacToawmsi MaTepmnan noaroToBAEH aHaIUTKamu komrarmm UM OOO «Freedom Finance» (Y36ekucTtaH). Kaxabivi aHaIMTUK TOATBEPIKAAET, 4TO
BCE O3, UIJTOKEHHBIE B HACTOSLUEM OTYETE B OTHOLLUEHUN KAKOVI-/INGO LIEHHOM OYMAaru v SMUTEHTA, TOYHO OTPAXAKOT JINYHBIE B3I/154b!
2TOro aHa/MTUKa KaCaTelbHO /0600 aHaln3npPyemoro SMUTEHTA/LIEHHOM GymMarn. JTlobble PEeKOMEHAALMN Uik MHEHMNS, MPeacTaBieHHbIe B
HAaCTOSLUEM OTYETE, ABNFIOTCH CYIKACHUEM Ha MOMEHT 1y6/IMKAaLMI HACTOSILUEro OTYeTa. HacTosumi oT4eT 6bi1 noAroTOBAEH HE3aBUCHUMO OT
KomriaHuu, 1 J1K06b1€ PEKOMEHAALMN 1 MHEHMS, MPEACTABIEHHbIE B HACTOSLUEM OTYETE, OTPAXKAIOT UCKIIOYUTENBHO TOYKY 3PEHMUST aHaINTUKA. [Toum
BCEV OCTOPOXHOCTH, COOMOAAEMON /19 OOECMNEYEHNT TOYHOCTU U3NIOKEHHBIX PAKTOB, CrIPABEL/IMBOCTU U KOPPEKTHOCTU MPEACTABAEHHBIX
PEKOMEHASLUMIT U MHEHUY, HU OAMH U3 aHA/INTUKOB, KOMIIaHWs, ee AMPEKTOPAa M COTPYAHUKN HE YCTaHAaB/IMBAIN MOAIMHHOCTb COAEPKAHMS
HacTosero or4era u, COOTBETCTBEHHO, HMU OAUH U3 aHA/MTUKOB, KOMMaHus, €€ AUPEKTOPpa M COTPYAHUKA HE HECYT KaKOoW-/1Mbo
OTBETCTBEHHOCTU 38 COAEPIKAHNE HACTOALLEro OTYETA, B CBA3M C YEM MHPOPMALINS, MPELACTABICHHAA B HACTOALEM OTHETE, HE MOXXET CYUTATLCSH
TOYHOM, CHPAaBEAINBOL 1 MOJIHOW. Hu OAHO MO HE HECET KAaKOH-/IMb6O OTBETCTBEHHOCTU 34 KaKMe-mbo rotTepu, BOIHUKILINE B PE3Y/IbTATE
KaKOro-m6o MUCrob30BaHNSI HACTOALErO OTHETA MM €rO COAEPIKAHMS, JIMB6O BOIHUKLINE B KAKOK-TIMEO CBA3M C HACTOSLUMM OTYETOM. KaxAabivi
QHANNTUK W/MIM CBA3aHHBIE C HUM JIMLa MOIYT MPEAMNPUHATL LEHCTBUS B COOTBETCTBUM /NGO WCOb3OBATH MHPOPMALMIO, COAEPKALLYIOCS B
HACTOSLUEM OTYETE, @ TAKXKE PE3V/IbTaThl AHANUTUYECKOLN PA6OThI, Ha OCHOBAHMU KOTOPBIX COCTABAEH HACTOALUMI OTYET, 4O €ro ry6/mKaLmm.
UIH@popMaLns, MpeacTaBieHHas B HACTOALUEM JOKYMEHTE, HE MOXET C/Y)KUTb OCHOBAHNEM AJIS MPUHSTUS MHBECTULMOHHBIX PELIEHMI JIHOOLIM E€ro
1071y HaTENEM WIIU MHBIM JIMLIOM B OTHOLLIEHMM LIEHHbIX BYMar KOMraHum. HacTosume OTYET HE SBISETCS OLEHKOM CTOMMOCTU 6u3Heca KommaHmy,
ee aKTMBOB /NGO LIEHHbIX ByMar 4718 e, MpeyCMOTPEHHbIX 3aKOHOAATENLCTBOM Pecriy6vikmu Y36eKnCTaH, B coepe AeITe/IbHOCTU OLEHKMU
CTOUMOCTH.
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Korreksiya davom etmoqda

QOG’'OZLAR BO'YICHA STATISTIKA FOND BOZORIDAGI MUHIM VOQEALAR

Tiker  27.06.2025 04.07.2025 % vTD ”r:Jlr:' [Il chorak boshida Tash!(ent Stock Marll(e't !ndex (TSMI) mcje&swy
so'm gayta muvozanatlashtirish amalga oshirildi. Belgilangan likvidlik
mezonlariga muvofig, 2025 yilning 1 iyulidan boshlab O’zavto-
TSMIIndex 668,57 65145 -256% -251% 21981 Motors (UZMT) aksiyalari indeks tarkibidan chigarildi va
Qizilgumsement (QZSM) gog'ozlari qo'shildi.
URTS 4200,00 400000 -4,76%  9,59% 636,5
lyul oyining birinchi haftasida Tashkent Stock Market Index
uzTL 5131,03 545702 6,35% 34,74% 116,5 (TSMI) indeksining pasayishi tezlashib, u 2,56 % yoqotdi va 651,45
punkt belgisiga yetdi. Indeksning yetti komponentidan ikkitasida
HMKB 25,11 2570 2,35%  5,37% 137.0 salbiy dinamika kuzatildi. Bunda, haftalik aylanma 2,2 mlrd so'mni
tashkil etdi, bu esa o'tgan hafta hajmidan 5,7 barobar ko'pdir.
UZMK 3840,00 385500 0,39% -10,35% 64,8
O'sish yetakchisi O‘zbektelekom (UZTL) aksiyalari bo'ldi, ular
5 5 6,35%ga oshdi va davrni 5 457,02 punktlar belgisida yakunladi.
ozt 116400 1139.00 2w w2407 578 Kotirovkalarning tiklanishi yuqori talab bilan birga kuzatildi, bu
emitentning gimmatli gog‘ozlari savdosi hajmida o'z aksini topdi.
CBSK 225 225 0.00% 129,59% 85 Bunda, ushbu aylanma oxirgi 3 ta davrning umumiy hajmidan
oshib ketdi.
UNVB 9500,00 976500 279%  9,72% 11773

Hamkorbank (HMKB) aktsiyalari ketma-ket ikkinchi hafta ijobiy
dinamikani saglab goldi, har bir aktsiya uchun 25,70 so'mgacha -

2,35 foizga oshdi. HMBK qgog’ozlari bilan savdolar 25,35 - 25,98
800 so'm oralig'ida amalga oshirildi.

Yashil zonada Universal Bank (UNVB) aktsiyalari ham davrni

750 yakunladi, ular 9 765 so'mga yetgan holda, 2,79 %ga
gimmatlashdi. Ularning tovar aylanmasi 1,2 mlrd. so'mni tashkil
etdi, bu esa birjadagi bitta yirik bitim bilan bog'liqg.

700
O’'zmetkombinat (UZMK) aktsiyalari biroz o'sishni namoyon qildi
va haftani 3 855 so'm (+0,39%) darajasida yakunladi.

650 Tovar-xom ashyo birjasi (URTS) aktsiyalari autsayderga aylandi,
ular 4,76%ga tushib, davrni 4000 so'm belgisida yakunladi.

600

550

USD/UZS DINAMIKASI, 1-YILLIK “TOSHKENT"” RFBDA MAVJUD LIKVID OBLIGATSIYALAR

13000
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Tiker Jamiyat d d : Kkunigach
12 900 aroma sanasi unigacha
12 800 «Agat Credit mikromoliya o
ACMT1B tashkiloti» MChj 29,0% 4/2026 272
12700
«Delta mikromoliya o
15600 DMMT2B tashkiloti» MChj 28,0% 3/2027 621
12 500 «MAKESENSE» o
UZUMN2B MChj XK 25,0% 2/2027 592
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IQTISODIYOT

Bokuga tashrif chog'ida O‘zbekiston Prezidenti Shavkat
Mirziyoyev va Ozarbayjon Prezidenti Ilhom Aliyev Oliy
Davlatlararo kengashining ikkinchi yig‘ilishi Qarorini
tasdiqladilar. Davlat rahbarlari ishtirokida 20 ta ikki tomonlama
hujjat, jumladan 2024-2029 vyillarga mo‘ljallangan lIttifogchilik
munosabatlari bo‘yicha yo‘l xaritasi imzolandi. Kelishuvlar
ekologiya, ta'lim, sanoat, qishlog xo’jaligi, ijtimoiy himoya va
kemasozlik sohalarini gamrab oldi. Shuningdek, o‘zaro tovar
ayirboshlash hajmini 1 mlrd AQSh dollari darajasigacha
yetkazish va ikki mamlakat hududlari o‘rtasida qardoshlik
alogalarini o‘rnatish bo‘yicha dasturlar tasdiglandi.

O’zbekiston Prezidenti Shavkat Mirziyoyev Yoshlar kuni

munosabati bilan so'zlagan nutqi davomida yosh
tadbirkorlar tomonidan tashkil etilayotgan yirik
kompaniyalar soni ortib borayotganini qayd etdi va

mamlakat kelajagi uchun sun’iy intellect (SI) ahamiyatini
ta’'kidlab o‘tdi. Uning so‘zlariga ko‘ra, O‘zbekistonda hozirda,
aynigsa, bank sektori, sog‘ligni saglash, energetika va qgishloq
xo‘jaligida sun’iy intellektdan foydalangan holda 100 ga yaqin
loyiha amalga oshirilmoqda. Shuningdek, u O<‘zbekiston
gadriyatlari va madaniyatini tarix va zamonaviy intilishlarni
o‘zida mujassam etgan holda aks ettiruvchi milliy SI modeli
ishlab chigilishini e'lon qildi. Kadrlarni tayyorlash uchun BAA
ko'magida “One Million Al Leaders” xalgaro loyihasi ishga
tushirilmogda. 2025 yil oxirigacha Al Study platformasi orgali
100 ming nafar O’zbekiston yoshlarini SI texnologiyalari
bo'yicha o'qitish rejalashtirilgan.

O’zbekistonda tabiiy gaz, shuningdek, qora va rangli metallar
parchalari va chiqgindilari savdosi uchun litsenziyalashni joriy
etish rejalashtirilmoqda. Tegishli gonun loyihasi 1 iyul kuni
Qonunchilik  palatasida  birinchi  o'gishda  ma’qullandi.
Tashabbus bozor islohotlarini jadallashtirish va JSTga kirishga
garatilgan. Mas’ul organlar qilib “Tog‘-kon sanoati va geologiya
vazirligi” va "O‘zenergoinspektsiya” tayinlandi. Qonun loyihasi
xususiy sektorni jalb etish va ragobat muhitini yaratishni nazarda
tutadi.

1 iyul kuni Prezident Shavkat Mirziyoyev ragamli
texnologiyalar, telekommunikatsiyalar va Sini rivojlantirish
bo‘yicha rejalar bilan tanishdi. O'zbekiston S| infratuzilmasi
uchun 50 mln AQSh dollari ajratadi. Ragamli texnologiyalar
vaziri Sherzod Shermatovning so‘zlariga ko‘ra, mamlakatimizda

har oyda xorijiy kapital ishtirokidagi 30 dan ortiq IT-
kompaniyalar ochilmoqgda, bu 2017 yilga nisbatan 3 barobar
ko‘pdir. 2025 yilning ozidayoq IT-xizmatlari eksporti 1 mlrd
AQSh dollaridan oshadi, vaholanki, ushbu maqgsad 2028 yilga
go‘yilgan edi. Barcha davlat xizmatlarini Yagona interaktiv davlat
xizmatlari portaliga (YIDXP) o'tkazish rejalashtirilmogda, unda
barcha xizmatlarning kamida 70 foizi mavjud bo'ladi. Prezident
ularni uchinchi tomon mobil ilovalariga, jumladan, bank
ilovalariga integratsiya qilish bo'yicha ham topshiriq berdi.
Hozirda ilovalarda 10-12 ta davlat xizmatlari mavjud bo'lib, bu
ro'yxat yanada kengaytib boradi. Pullik xizmatlar ham ragamli
formatga o‘tkazila boshlaydi. Biroqg, shaxsiy ishtirok etishni talab
giladigan xizmatlar, masalan, ID karta olish, oflayn rejimda
goladi.

2025 yil 1 iyulda O’zbekiston,
Qozog'istonning energetika kompaniyalari —
milliy elektr tarmogqlari” AJ, “Azerenerji” va "KEGOC”
hamkorlikda Boku shahrida ro‘yxatdan o‘tgan “Green
Corridor Alliance” qo‘shma korxonasini (QK) ta'sis etdilar.
Loyiha “yashil” koridorni rivojlantirish va qgayta tiklanadigan
energiyani Yevropaga eksport qgilishga qgaratilgan. Qo'shma
korxonaning barpo etilishi 2024 yil 13 noyabrda Bokuda bo'lib
o'tgan COP-29 iglim sammitida uch davlat prezidentlari
tomonidan imzolangan strategik hamkorlik to'g'risidagi
kelishuvning davomiga aylandi. Tashabbus energiya xavfsizligini
kuchaytirish va barqgaror rivojlanish maqgsadlarini qo'llab-
quvvatlashga garatilgan.

Ozarbayjon va
"O’zbekiston

Nexign kompaniyasi prognoziga ko'ra, O’zbekistonda
telekommunikatsiya xizmatlari bozori hajmi 2025 yilda 15,3
%ga oshib, 24,1 trln so'm darajasiga yetadi. 2025-2027
yillarda o'sish yiliga 12,7 %gacha sekinlashadi, biroqg MDHda eng
yugoriligicha  qoladi. Asosiy drayverlar - bu infratuzilma
modernizatsiyasi, ragamli xizmatlarni ishga tushirish va 5G ni
rivojlantirishdir. 2025 yil boshiga kelib mobil aloga abonentlari
soni 36,3 mlnga yetdi, aholining 93,3 % internetdan foydalanadi.
Fintech, striming, bulutli texnologiyalar va ma’lumotlar tahlili

yo'nalishlari  yetakchi yo'nalishlarga aylanib bormoqda.
O'zbekiston 2030 yilga borib 100% optik tolali internet
gamroviga ega mintagaviy IT-xabga aylanishni

rejalashtirmoqda.

KORPORATIV YANGILIKLAR

TBC Uzbekistan kompaniyasi ragamli formatga yo’naltirilgan
va moliyaviy xizmatlar ekotizimiga integratsiyalashgan TBC
Sug‘urta sug’urta kompaniyasini ishga tushirdi. Litsenziya
2025 vyil mart oyida berilgan, aprel oyidan boshlab esa
kompaniya o‘z faoliyatini boshlagan. Birinchi uch oyda 140 000
dan ortig polislar berildi, sug'urta mukofotlari hajmi 2,97 mln
AQSh dollaridan oshdi. Asosiy afzallik — to’liq ragamlashtirish:
polislarni TBC UZ ilovasi orgali onlayn tarzda rasmiylashtirish,
jumladan, kredit olishda avtomatik sug’urta qilish, jarayonni tez
va qulay gilish imkonini beradi.

“HUMAN COMPANIES” AJ 2024 yil 31 dekabrda yakunlangan
moliyaviy yil yakunlari bo'yicha imtiyozli aksiyalar bo'yicha
dividendlar to’lash tartibini tasdigladi. O’zbekiston Moliya
vazirligi tomonidan ro'yxatga olingan aksiyalarni chigarish
to'g’risidagi garorga va amaldagi dividend siyosatiga muvofiq,
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dividendlar to’lash uchun zaxira fondidan 1,022 mlrd so'm
yo'naltiriladi. To'lov har bir aktsiya uchun 125 000 so'mni tashkil
etadi, bu esa yillik dividendning yarmini (250 000 so’'m) tashkil
etadi. Dividendlarning ikkinchi yarmini to'lash to‘g'risidagi
navbatdagi qaror 2025 yil 30 sentabrgacha gabul gilinishi kerak.
Dividendlar reestrda 2025 yil 25 iyun holatiga ko'ra ro’yxatga
olingan aktsiyadorlarga to’'lanadi. To'lov davri 2025 yilning 1
avgustidan 29 avgustigacha belgilandi. Jamiyat, shuningdek,
sof foydaning yo'qgligi sababli zaxira fondiga yillik o'tkazmalarni
amalga oshirmaslikka garor qildi.
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BROKER
TSMI INDEKS DINAMIKASI, 1-YILLIK
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TAHLIL DOIRASIDAGI AKSIYALAR BO'YICHA JORIY TAVSIYALAR*
Tiker Jamiyat nomi Soha Oxwgl Magsadli Jor_ly . Tavsiya
narxi narx salohiyati

URTS "Tovar-xom ashyo birjasi” AJ Fond 4 000,00 4 311,00 7.8% BUY
SQBN "O'zsanoatqurilishbank” ATB Moliya 9,25 12,71 37.4% BUY
HMKB "Hamkorbank« ATB Moliya 25,70 38,70 50,6% BUY
UZMK "O'zmetkombinat" AJ Metallurgiya 3 855,00 7 300,00 89,4% BUY
Uz™MT "UzAuto Motors« AJ Avtomobilsozlik 58 999,00 99700,00 69,0% BUY
UZTL "O'zbektelecom” AK Telekommunikatsiya 5 457,02 7 400,00 35,6% BUY
BIOK "Biokimyo" AJ Kimyoviy sanoat 17 880,00 30979,00 73.3% BUY
IPTB "lpoteka-Bank” ATIB Moliya 1,16 1,27 9,5% HOLD
TRSB "Trastbank” XAB Moliya 7 501,00 3974,00 - SELL
UNVB "Universalbank” ATB Moliya 9765,00 4 186,00 - SELL

*hisobot davri davomida magqgsadli narxlar o'zgarishi mumkin
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Ushbu material "Freedom Finance” MCHJ XK (O zbekiston) kompaniyasi tahlilchilari tomonidan tayyorlangan. Har bir tahlilchi ushbu
hisobotda biron bir gimmatli qog oz yoki emitentga nisbatan keltirilgan barcha pozitsiyalar ushbu tahlilchining tahlil gilinayotgan
har ganday emitent/qimmatli gqog ozga nisbatan shaxsiy garashlarini aniq aks ettirishini tasdiglaydi. Ushbu hisobotda keltirilgan har
qanday tavsiyalar yoki fikrlar ushbu hisobot e'lon qilish paytidagi fikr-mulohazalardir. Ushbu hisobot Kompaniyadan mustaqil
ravishda tayyorlangan va ushbu hisobotda keltirilgan har ganday tavsiyalar va fikrlar faqat tahlilchining nugtai nazarini aks ettiradl.
Bayon etilgan faktlarning anigligini, taqdim etilgan tavsiyalar va fikr-mulohazalarning hagqoniyligi va to‘g‘riligini ta’'minlash uchun
ehtiyotkorlikka rioya qilingan bo‘lsa-da, tahlilchilarning hech biri, Kompaniya, uning direktorlari va xodimlari ushbu hisobot
mazmunining haqiqiyligini aniglamaganlar va shunga ko‘ra, tahlilchilarning hech biri, Kompaniya, uning direktorlari va xodimlari
ushbu hisobot mazmuni uchun javobgar bo‘lmaydilar, shu sababli ushbu hisobotda taqdim etilgan malumotlarni aniq, adolatli yoki
to‘lig deb hisoblash mumkin emas. Hech qanday shaxs ushbu hisobotdan yoki uning mazmunidan har ganday foydalanish
natijasida kelib chiqadigan yoki ushbu hisobot bilan bog‘liq holda yuzaga keladigan har qanday yo‘qotish uchun javobgar
bo‘lmaydl. Har bir tahlilchi va (yoki) u bilan bog‘liq shaxslar ushbu hisobotda mavjud bo‘lgan malumotlarga, shuningdek, ushbu
hisobotni tayyorlash uchun asos bo‘lgan tahliliy ish natjalariga nisbatan ular chop etilishidan oldin harakatlarni amalga oshirish yoki
ulardan foydalanishlari mumbkin. Ushbu hujjatda keltirilgan ma lumotlar kompaniyaning gimmatli qog‘ozlariga nisbatan har ganday
oluvchi yoki boshqa shaxs tomonidan investitsiya qarorlarini gabul qilish uchun asos bo‘la olmaydi. Ushbu hisobot O‘zbekiston
Respublikasining qiymatni baholash faoliyati sohasidagi qonun hujjatlari bilan nazarda tutilgan maqsadlarda Kompaniya, uning
aktiviari yoki gimmatli gog‘ozlari giymatining bahosi bo‘lib hisoblanmayadl.

+998 (78) 147-75-55 www.ffin.uz info@ffin.uz



	Слайд номер 1
	Слайд номер 2
	Слайд номер 3
	Слайд номер 4
	uz_30-04_07_2025_pdf.pdf
	Слайд номер 1
	Слайд номер 2
	Слайд номер 3
	Слайд номер 4


