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Hassanve 3HaueHve %, %dm %dr
DJIA 34,576 -020%  -2.00%  1116%
%IE SP500 4467 0.2%  008% 13.60%
O Nasdag 3,814  029% 124% 18.74%
Russell 2000 1841 -0.78% -4.38%  05W%
E EuroStoxx50 4,229 0.14% -2.26% 17.77%
O FTSEDO 7592  0.88%  0.02%  190%
2 cac4o 7226 005%  -160% 1564%
Y pax 5636 -0.10%  -113% 18.69%
NIKKEI 33,68  141%  0.72% 14.30%
€ HANG SENG 18,048  021%  -559% -6.82%
£ Csi300 3,734 -008% -3.80%  -9.11%
ASX 7383  050% -2.76%  127%

MHpeKkcHble pblovepchbl ceroaHs

HassaHve 3HayeHue 9% p HassaHue
S&P500 4,538 0.45% DJIA
Nasdaq 15,632 0.51%

3navenne  Y%dp
35031 0.32%
Russell 200 1,873 0.65%

CekTopa S&P500

HasBaHwe cekTopa W3m. 3a 1aeHb
ut - 0.31%
3/paBooxpaHeHue 0.02%
Heumknuyeckve notpe6 ToBapbl L 0.26%
Upkandeckve notpeb ToBapb! - 0.90%
®uHaHCbI q -0.10%
HeggwkumocTb - -103%
Kommy Hu1Kaumm 0.40%
MpombILLNeHHOCTb - -0.67%
Cbipbe 1 maTepuanbl -0.59%
SHepreTuka : -0.76%

KommyHanbHble ycryrm 120%

—
Ton-5 pocTta u nageHna S&P500

Akumn W3m. 3a 1aeHb Tukep
J.B. Hunt Transport Services, Inc.  4.1% - JBHT
DaVita Inc. 4.1% | DVA
Charles River Laboratories Internatii 3.3% [ CRL
M oderna, Inc. 3.2% | MRNA
Synopsys, Inc. 2.8% SNPS
CBRE Group, Inc. Class A -6.7% CBRE
First Solar, Inc. -58% FSLR
3M Company -5.7% MMM
American Airlines Group Inc. -5.7% AAL
Netflix, Inc. -52% NFLX

ToBapbl 1 BantoTbl

HassaHue 3HaueHue % n 9%dm 9%dr
He¢b Brent 9188 -0.20% 584% -138%
3onoto 1909.10 -0.2% -0.20% 1197%
Cepebpo 2291 0.02% 0.95% 14.96%
Megb 3.76 0.11% 112% 4.89%
WHpekc ponnapa 104.77 0.05% 187% -4.60%
EUR/USD 10729 0.23% -2.13% 7.22%
GBP/USD 12474 0.21% -174% 8.21%
USD/JPY 147.39 0.20% 191% 227%

Jonr n BonatunbHOCTb

HassaHue 3Hauenve nn/ % 1a nn/%1m nn/ % 1r

Aox 10-n UST 4.26 -0.01 0.09 0.84
Jlox2-n UST 4.99 -0.03 0.09 123
VIX 13.48 -5.27% -9.16% -50.57%

Hassanve %, % m %dr
Momentum 0.07% 101% 3.38%
Growth 0.31% 2.14% 20.55%
Value -0.27% -195% 4.99%
Small size -0.58% -5.06% 154%
Low volatility 0.21% -0.36% 4.54%
High dividend -0.10% -156% 3.61%
Quality 0.18% 0.81% 19.43%

[NanHblena13:02 MCK

AMepUuKaHCKMI pbIHOK Ha 14.09.2023

ToH TOpram 3agact MakKpoCTaTUCTUKaA

PbIHOK HakaHyHe

Ha Toprax 13 CeHTA6pS aMepuKaHCKne doHOoBbIE naoLankm
NPOAEMOHCTPUPOBAN CMELLaHHYIO AMHaMKKY. Jlydlwe pbiHKa Ha 3aKpbiTum
BbIMSAENN KOMMYHaJbHbIE CNYX6bl, MPON3BOANTENN TOBAapPOB MEPBOWN W BTOPOM
HEeO6XOAMMOCTW, TENeKOMbl W TeXHONorn4yeckue komnaHwu. B ayTcanaepax
OKasanncb MNPencTaBUTENN WHAOYCTPUM HEABMXXMMOCTU, 3HepreTuyeckne u
NPOMBbILLIEHHbIE KOMMAaHWK, CEKTOPbI CbiPpbs, PUHAHCOB 1 3APaBOOXPAHEHMS.

B UuUeHTpe BHMMaHWS YYaCTHWKOB TOProB ObiW [aHHble MNOTPEOGUTENLCKOW
MHONAUMKM 3a aBrycT. O6WNN MHAEKC NMOTPEBUTENBCKNX LieH nogHsacs Ha 0,6%
M/M, 4YTO COOTBETCTBOBANO OXMAAHWSM, XOTS M CTano CaMbiM BbICOKUM
pe3ynbTaToOM 3a nocneaHui roa. foposow pocTt yckopuncs ¢ 3,2% po 3,7% r/r,
npeB30onas KOHCeHCYC Ha ypoBHe 3,6%. BasoBbii CPl B MeCSYHOM BblpaxeHun
MOBbICU/ICSA HECKOJ/IbKO CUJIbHEE, YeM Npeanosiarany NporHossbl, — Ha 0,3% npoTus
oxupaswmxcs 0,2%. f'opoBas MHGNALMSA, Kak WM Npeanonaranoch, 3ameannnach C
mionbCkux 4,7% po 4,3%. HecmoTps Ha yckopeHue pocTta oblien uHdnsumm,
OTYET MOATBEPAMN TEHAEHUMIO K 3amedneHuto 6a3oBoi. DTo nossonset OPC
OCTaBUTb KJIIOYEBYIO CTaBKYy Ha MPEXHEeM YpPOBHE MO UTOramM MpPeAcTosLero Ha
6yLyllen Heaene 3acefaHuns.

HoBocTu koMmnaHui

= MMM (3M: -5,7%) npopomkaeT GUKCMPOBaTb 3aMejIeHNe PpOCTa B CErMeHTe
SNEKTPOHMKN U MPOrHO3MPYET COXpaHeHue CnabocTv B MOTPEBUTENBCKOM
CeKTOpe B TeYeHue roaa.

= American Airlines Group (AAL: -5,7%) noHu3una nporHo3 EPS, o6ocHoBaB 31O
POCTOM LIEH Ha TOMIMBO, OKa3aBLUMMCS 3HaYNTENbHO Bbille NepBOHa4aabHbIX
oXnaaHun. Takke NepecMOTpeHbl B CTOPOHY YXYALWEHUS OPUEHTUPbI
onepaumoHHOM Mapxu 1 TRASM, HO yaydlleH raraeHc Mo MnpoMycKHOWM
cnoco6HocTn n CASMx.

= Netflix (NFLX: -5,2%) Ha KoHbepeHUMn Ans MHBECTOPOB MpefcTaBuna 6onee
cnabble, YeM OXMWAANOCb, MPOFHO3bl MapPXMHANBHOCTM U Bbipasuna
06eCNOKOEHHOCTb MO MOBOAY 3a6aCTOBOK B [onnByAe.

MbI oxnpaem

I'vlpeubl,u,yu.lm Oxnpgaembiin BaslaHC pYcKoB Oxunpaemas

1 ananasoH LlManasoH BONATUIBHOCTb

4453 - 4479 4440 - 4490 HeriTpanbHbiv Bbicokas
CerogHss  6ygeT onyb6AMKoBaH 640K 3HAaYMMOM  MAKPO3IKOHOMWYECKOW

CTaTUCTUTKK, YTO MOXKET BbI3BATb MOBbLILEHHYIO BONATUIBHOCTb Ha MPEACTOSLLMX
Toprax.

Hanbonee BaxHbIMW [Ang WHBECTOPOB 6yayT [LaHHble MPOW3BOACTBEHHON
NHPNAUMM (koHceHeyc: 1,2% r/r n 0,4% m/m npoTus 0,8% r/r 1 0,3% m/m mecsauem
paHee). OpueHTUP B OTHOLWEHWM 6a3oBoro PPl mpeanonaraeT 3amepnnieHve ¢
nonbcknx 0,3% M/m fo 0,2% M/M 1 ycKopeHne B roA0BOM UCHUCIEHUN A0 2,6%.
Moka MPOW3BOACTBEHHAS MHONSLMS He Bbi3blBaeT 6OJBLIOTO GECNOKONCTBa Y
PbIHOYHbIX Y4aCTHUKOB.

KoHceHCyC B OTHOLIEHWM PO3HWYHBIX MPOAaX 3a aBrycTt npeanonaraet
OTHOCUTENbHYIO CTabUAM3aLMIO MOC/IE PE3KOro CKayka B Miofie, KOTOPbIA Gbin BO
MHOIOM CBSI3aH C KyNbTypHbIMKU cO6bITUsMK B CLLA, nonyumswmmu WwWmpokoe
ocselleHne B CMV. B TO e Bpems OTMeYaloTCs KOpPeKLMS AUHAMUKM MPOAAX
aBTOMOGWNIEN N PUCKM, CBA3aHHbIE C TEM, YTO YaCTb MOTPEGUTENEN B KOHLE NleTa
NPUCTYNUAa K MOralleHuIo  CTYOEHYECKMX KpeAUTOB A0 BO306GHOBAEHUS
HaYMCNEeHMs MPOLLEHTOB MO HUM 3TOM OCEHbIO (BNepBbie 3a 605iee YeM TpU roaa).

ExxeHenenbHas CTaTUCTMKA uMCia 3asBOK Ha rnocobue no 6e3paboTtuue, Kak
NPOrHO3NPYEeTCsl, PEe3KOW AMHAMWKM He MPOAEMOHCTpupyeT. KonmyecTBo
nepBOHaYabHbIX OBPALLEHWUI, COTNAaCHO KOHCEHCYCy, BblpacTeT ¢ 216 Thic. Ao
226 TbIC.

B none 3peHuns

= KBapTanbHyto oT4eTHOCTb NpenctasnT Adobe (ADBE). PbiHok oxumaaeT EPS Ha
yposHe $3,98 (+17% r/r) n Bbipyuky B pasmepe $4,866 mnH (+9,8% r/r).

= VcnbitaHue BakumHbl MRNA-1010 ot Moderna (MRNA: +3,2%) npoTus rpunna
npowno ycnewHo. KoMnaHus pelumna, YTO BTOPOW 3Tamn UCCNEAOBAaHWUN He
NOHAZO6UTCA, M paccuMTbiBaeT, 4YTo K 2028-My rogoBon O6beM MpPoOAaX
yBenuuutcs Ha $10-15 mnpa mocne BbiBOLA Ha PbIHOK HOBbIX MpenapaTos
NPOTNB OHKONIOTMYECKUX U PEAKUX UIN NNTAaTEHTHbIX 3a60N1EBaHUI.
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NHpukaTop HacTtpoeHun Freedom Finance KBapTanbHblie oT4yeThbl

EPS Bblpyuka Uenesas
Tukep MoteHuman PekomeHaauma
e [-ree dom Finance Sentiment Index MporHo3 Npea. MporHo3 Mpea,. (12 mec.)
80 CNN Fear & Greed Index
ADBE 3.98 3.40 4,866 4,379 535.00 -3% Mokynatb
757
CPRT 0.32 0.28 963 883 - - -
70 LEN 3.50 5.17 8,490 8,914 - - -
65
60
55 [ucKknelimep: None «PeKoMeHAaLNA» HOCHT MH(OPMATUBH bIii XapaKTep W CBA3AHO C 40/ FOCPOUHbIM B3MAAOM MO aKLMM, U He ABNAETCA
DeKoMeHnaLmeit K AeCTAMAM nenen/ NOC/e KBADTANLHOTO OTUeTa
50
Fpaduk gHs
45
40 MpounssoacTBeHHas HPALMS, M/M
35 15.00%
30 13.00%

03/08 10/08 17/08 24/08 31/08 07/09 14/09

11.00%
Mpumeuanun: Sentiment Index nokaswisaer HacTpoeHue pbiHkamexay O - 100, rae O—
MaKcumanbHo HeratusHoe, 100 — mMakcMManbHO MO3WUTHBHOE. B KauecTse AaHHbIX B3ATbI 9.00%
¢duHaHcosble cTatbm 13 5ucrtounnkos (Bloomberg, WSJ, Reuters, CNBC, NYTimes) n :
np uepes oe VHAGKC WMEET  UCKNIOUUTENnbHO
CNPaBOUHbIiA XAPAKTEP U HEABNIAIETCA NOBOAOM AN1A MHBECTUPOBaHMA. 7.00%

5.00%
Makpo3aKoHOMUKa

3.00%
HasBaHue nokasatena MporHos MNpea.

1.00%
MpoussoacTeeHHan MHbNAUMA, T, aBrycr 12% 0.8%

-1.00%

Basosan npoussoacTeeHHan uHbnAaumA, r/r, asrycr 2.6% 2.4%
-3.00%
PO3HUUYHbIE NPOAAXKKU, M/ M, aBrycT 0.1% 0.7% g % % % S 8 8 @ 8 @ S 5 § S Q S & & g S g g @ @ @
88239333823 3838823g288298823¢8
MepBuUHbIE 3aABKK Ha nocobue no 6espaboTtuue 226 216

TexHn4YecKumn aHanus

S&P500 ppurancs BYepa B Yy3KOM AvanasoHe, Byayuv saxateiM Mexay 20- u 50-gHeBHOM cKonb3slien cpedHen. TexHWYeckve MHAMKATOPLl HaxogaTcs B
HENTPANIEHOM 30HE W HE MOJAINT YETKUX CUrHAN0B. Mbl OKMOAEM BLICOKYIO BONATW/IBHOCTL TOProB W HEMTPaIbHLIM GanaHe prckos Ha qoHe MyBanKawuy 3HauMMon
MaKpOCTaTUCTUKU.

S&P 500 Index, 1D, TVC 04462.65 H4479.39 L4453.52 C4467.43 +5.52 (+0.12%) UsD
Triple MA (20, 50, 200) 4445.24 4480.57 4177.26 {
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noccapuii TEpMUHOB U COKpaLLEHUN

TepmuH 3HavyeHune

ETF Exchange Traded Fund, 6vpxeBOW MHBECTULIMOHHbLIN GOHA — WHAEKCHbIM GOHA, Mau (akumm) KOTOPOro o6pallaloTcs Ha GupiKe.
CtpykTypa ETF noBTOpsieT CTPyKTypy BblbpaHHOro 6asoBoro mHaekca. Hanpumep, ETF SPY BkntoyaeT B cebsa akuMM BCEX KOMMaHUM,
BXOAALWMX B amepukaHckuin nHaekc S&P500. Mpu M3MeHeHUM coCTaBa MHAEKCA YMpaBnsiowas KOMMaHWs COBEpLUaeT aHaNoruyHblie
LeNcTBUS 1 ¢ GOHAOM

DJIA Dow Jones Industrial Average, nHaekc oxsatbiBaeT 30 kpynHenwwmnx komnaHmnn CLUA

Russel 2000 MHAEKC PblHKa aKLMIA Manon n cpefiHein KanuTtanusauum

FTSE100 vHAekc bputaHckon GoHAOBOWM BUPXKU

CAC40 doHAoBbIN nHAekc OpaHumn

DAX POHIOBBIN MHAEKC [epMaHum

NIKKEI GOHAO0BbLIN MHAEKC ANOHWUM

Hang Seng MHAEKC [OHKOHICKOM GOHAO0BOM BUPXKU

CSI300 nHaekc LLlaHxanckom GoHaoBOM 6UPXHM

Heuwnknnyeckne notpe6TOBapHI
Linknnueckme notpebToBapsbI

VIX

®dakTopbl

Momentum
Growth
Value

Small size
Low volatility
High dvd

Quality

RSI

MACD

JnBepreHums

«Bblybs» ansepreHums no RSI

TOBapbl NOBCEAHEBHOrO crnpoca (staples). Mpumepsl koMmnaHuin cektopa — Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapbl ANUTENbHOro nonb3oBaHus (discretionary), oaexpa, ycnyru. Mpumepbl KomnaHui cektopa — Amazon, McDonald's, Nike,
Starbucks

CBOE Volatility Index, nHAeKC BONATUABHOCTW («MHAEKC CTpaxa»), OTpPaxaeT OXWAAEMYK BONATUIBHOCTb TPEMAEPOB Ha OCHOBE
OMUMOHOB Ha MHAekc S&P500. VIX noBbilwaeTcs, Koraa pblIHOK NafaeT, U CHKAETCS, KOra PbIHOK pacTeT.

VHBECTULIMOHHbIE XapaKTEPUCTUKIM BymMar, KOTopble O6bEAVNHSIOT UX MO OMNpeaeneHHbIM MPU3HaKaM, Hanpumep pasmepy KOMNaHui uim
TeMnaMm pocTa. MHBGCTOpr MCNONb3YKT CTpaTernn, OCHOBaHHbIE Ha anKTOan, TaK KaK UCTOpUYECKU [OKa3aHO, 4YTO HEKOTOpble
XapaKTEPUCTUKN ByMar WAW KOMM@HW MOBBIWAKT [OXOAHOCTb MopTdenein C y4eToM PUCKOB. K mpumepy, MOMUMO OB6bIYHOW
KﬂaCCI/Iq)MKaLLVM no Tuny aKTMBOB BpOAEe pasfeneHuna Ha akuum un OéﬂMFaLI,MM, MOTyT WMCNOJb30BaTbCA ¢aKTOpr ans 6onee
LeTann3npoBaHHOro pasaeneHus nopTédenen Ha TUMbI aKTUBOB.
K TOMY Xe nosegeHune d)aKTOpOB CKJIOHHO K UMKINMYHOCTK, NO3TOMY UX OTCNIEXMBaHME NOMOraeT onpeaennTb TpeHAbl Ha pbIHKaXx. Hauj,e
BCEro ANsi OTCNEXMBAHUS UNN UHBECTUPOBaHMS B dakTopbl ncnonb3ytoTcs ETF, OCHOBaHHbIE Ha KOMMYECTBEHHOM aHanuse. MNofo6Hble
ETF o6beanHSIOT akumn no eanHoMy npusHaky (daktopy). K npumepy, B ¢paktopHom ETF Small size npucyTcTBYIOT KOMNaHWM Manow
kanutanusaumnen. MosegeHne ETF Small size  gemMoHcTpupyeT AuHamuky dakTopa Manon KanuTanusaumu. KomnaHum manon
Kanntanmsaumm TpaaiuMOHHO MOKa3biBatOT 60ﬂbLIJle AOXOLAHOCTb B Cuny 6onee BbICOKUX PWCKOB B JJ,OﬂI'OCpOHHOI;W nepcnekTmee. 3710
OCO6EHHO 3aMEeTHO B 3aK/OUMTENBHOM CTaAMM LENOBbIX LMKIOB, KOrAa anmneTUT K PUCKY BbICOK. B TO e Bpemsi B CU/ly MOBbILIEHHbIX
PWCKOB aKLum1n He6ONbLWMX KOMMaHNN UCMbITbIBAIOT 60/1ee Fﬂy60KOe naaeHne B nepmroapl peueccmﬁl, 3amMenneHna sAKOHOMUKKM N NMaHWKKU Ha
HOHAOBbIX NAOLLALKAX.

$aKTOp MOMeHTYMa, nnu GakTop pacTyLlmx nocneaHve 6-12 mecsaues akumi. icnonesyetcs iShares USA Momentum Factor ETF

dakTop pocTa. AKLMU KOMMaHWI C BbICOKMMU TEKYLUMMMN UK OXMAAEMbIMU TEMMAMU POCTa BbIPYYKM U/Uan Npubbinn. icnonbsyeTcs
Russell 1000 Growth ETF, koTopbli cnegut 3a KOMMaHUsSIMM C GOMBLUOW M CPpeAHen KanuTanu3auuven v BbICOKMMU OXMAAHUSMU MO
npuobINK.

dakTop PYyHAAMEHTaNbHO HELOOLEHEHHbIX aKuui. KomnaHuu, uvMelowme HU3KMe MO  CPaBHEHWIO CO  CpeAHeoTpacneBbiMU
MynbTUnAnkaTopsl P/E, P/B unn EV/EBITDA, MoryT 6biTb HegooLeHeHbl. icnonbayeTcs Russell 1000 Value ETF

baKTOp pasmepa, KOTOPbLIN YYMTbIBAET KOMMAHUM C Manomn Kanutanusaumen (06bluHO Hke $2 mipa). Micnonbsyetcs iShares Core S&P
Small Cap 600 ETF ¢ akumamm KoMnaHum kanutanmsaumm ot $450 maH go $2,1 mapa

GaKTOp HM3KON BONATUABHOCTU. AKLMMW, KOTOpPblE MOKa3blBalM HavMMeHbllee OTKIOHEeHWe B LBMXeHWUU (aucnepcuio). VMcnonblyeTcs
iShares low volatility ETF

$aKTOp BbICOKMX ANBUAEHAOB. AKLMN KOMMNAHWUI C BBICOKOW AUBUAEHAHOW AOXOAHOCTbIO. Micnonb3yeTtca Vanguard High Dvd Yield ETF
dakTop KavecTBa. AKLUMM KOMMAaHUWU C NMONOXKUTENbHBIMU U CTaBWUbHBIMWU GYHAAMEHTaNbHbIMU GUHAHCOBBIMU NMOKa3aTeNsIMU, HanpUMep
BbICOKMM ROE, HU3KOW LONrOBOW Harpy3kon, CTabuabHOCTBIO BbIPYYKU U Mpubbinun. Micnonb3yetcs iShares Edge MSCI USA Quality Factor
ETF

VHIEKC OTHOCUTeNbHOM cunbl (relative strength index). MNMoka3saTens TEXHNYECKOro aHanmsa, onpeaensiowmin Cuny Tperaa 1 BEPOSTHOCTb
ero cMeHbl. 3HaveHus Bbile 70-80 O6bIYHO CUrHANMU3UPYIOT O NMEPEKYMIEHHOCTH, Hxe 20 — O nepenpofaHHOCTU. To ecTb, YeM 6amxe
RSI k 100, Tem akTuBHee 3amepnniseTcs LBMKeHWE LieHbl BBepX. Yem 6nmke RSI k O, Tem 60osnblue ABMXKEHME LieHbl BHM3 OCabeBaeT.
Taknm 06pa3om, yxon MHAeKca Hmke 20 MOXET 6bITb CUITHANOM K MOKYMKe 418 MHBECTOpPa, Tak Kak 60/bLuas 4acTb NafeHUs MOXET 6biTb
nosaau. MosbiweHne Boile 70-80 MOXET 6GbITb CUrHaNOM K NMPOAAXKe UM OTCPOYKE 3aXOAa B MO3MLMIO, TaK KaK, BO3MOXHO, MNOKynaTenu
«yCTanu» 1 nocneayeT npexkpaLleHme OBUXKEHUS BBEPX, KOPPEKLUS UIN Pa3BOPOT BHU3.

VHAVHOMKATOP CXOXAEHWS/PacXOXAeHNs NoKasaTens cpeaHero asmkeHus (Moving Average Convergence/Divergence). 9To TEXHUYECKUi
VHOMKaTOP, KOTOPbIA MCNOMb3YIOT ANS NPOBEPKM CUAbI U HanpaBieHWs TPeHAa, a TaKXe onpeaeneHns pasBopoTHbIX Todek. CTpouTcs Ha
OCHOBE CKOMb3SLLMUX CPELHWUX C pa3HbiM Nepnoaom. O6bIYHO CUrHANOM K MOKYMKe CYUTAIOT MONOXEHME, KOrAa CKOMb3ALas C MeHbLUNM
NepPMOIOM NepeceKaeT CHI3Y BBEPX CKOMb3SLLYIO C 6OMbLINM MeproaoM. CUMHANOM K MPOAAXe CUUTAIOT CUTYaLMIO, KOTAA CKOb3ALAA C
MEHbLIMM NEepUOIOM MepecekaeT CBEPXy BHM3 CKOMb3sLI0 C 6OMbIIMM MePUoaoM. Y MHAMKATOPa TPU KOMMOHEHTa: nuHus MACD,
CUrHanbHasl AMHKSA, ructorpamma. JinHus MACD - pasHuua Mexay CKOMb3SWMMKU CPEeAHUMU C pa3HbiM nepuogom (06bi4HO 12 n 26).
CurHanbHas IMHUS — CKONb3SLLAS CPEfHSsS C KOPOTKUM NeproAoM (06bIMHO 9) OT pasHMLbl ABYX OCTa/bHbIX CKOMb3ALWMX. [MCTOrpamMma
nokasbiBaeT pasHuuy mexay MACD u curHanbHOM nvHWen. o mepe pasBuUTUS LieHbl, pacCTosHMe mexay nuHuen MACD v curHanbHomn
NNHWEN ByfeT MeHSTbCS. 3alaya M’MCTOrpPamMmMbl MoKasaTb, HACKOMbKO ABe nuHun MACD paneko wnu 6am3ko apyr oT apyra. Kpome Toro,
rMCTOrpaMmMa MOXeT 6biTb Bbllle UK Hdke Hyns. W koraa ructorpaMmma Bellle Hyns, TO LieHa, Kak NpaBuno, AET BBepX. ECan Huke Hyns,
TO LeHa nagaer.
O6LWunit NPUHLMN MCNONb30BaHNA TaKOB: KOrAa MMCTOrpaMma Bblle HyNs 1 ee 3Ha4YeHWe yBeNMYMBAETCS, 3Ha4MT LieHa pacTeT. M HanpoTws:
ec/in rMcTorpamma Hmke Hyns, LeHa nagaet. [ToMUMO rMcTorpaMmbl MOXHO CMOTPETb Ha AMHaMKKy caMoit MACD OTHOCUTENBHO Hyns.
Ecnn MACD nepecekaeT HyneBylo MHUIO CHU3Y BBEPX, LieHa JOMKHa pacTu. MNepeceyeHne Hynesow MHUM CBEPXY BHW3 O3HayaeT, 4To
LieHa MOXeT MOWTH BHU3.

Mo TexHuyeckum mHamkatopam RSI, MACD w opyrm MoxeT HabntoaaTbCs pacXoXAeHWe C AMHAaMUKOM LieHbl akTuBa, YTO Tpenaepsb
VHTEPNPETUPYIOT Kak CUrHanbl K AeNCTBUAM. Pa3nensioT «6blubi» (CUrHaN K MOKYTKE) U «MeABEXbW» (CUrHan K Npofaxe) AvBEPreHumn.
Ecnn ueHa aktnea maet BHM3, a RSI BBEPX, TO BO3MOXHbI CKOpas OCTaHOBKa MafeHWs LieHbl U pa3BopoT BBepx. K TOMy e, ecnun npwu
HUCXOASLWEN TEHAEHUMN Ha rpaduke LieHbl 06pa3oBancs HOBbIM MWHUMYM, a RSl He JOCTUr HOBOrO MWHWMYMa, 3TO rOBOPWUT 06
ocnabneHun TeHAEHLUMM U CKOPOM Pa3BOPOTE LieHbl BBEPX.

«MepBexbsa» amepreHums no RSIEcnn ueHa akTMBa maeT BBepX, a RS|I BHW3, TO BO3MOXHbI CKOpas OCTaHOBKA POCTa LEHbl M Pa3BOpPOT BHWM3. K TOMy e, ecnv mpu

BOCXOJSLLEN TEHAEHLUMM aKTMBa MOSBASETCA HOBbIM MaKCMMyM Ha rpaduke LieHbl, a Ha RS|I HOBbIN MakcMMyM He obpasyeTcs, TO 3TO
rOBOPUT O TOM, YTO TEHAEHLIMA 3aKOHYMNaCh U 6yaeT pa3BopPOT LieHbI BHU3.

«Bblybs» ansepreHums no MACD Ecnn MACD unaeT Beepx, a LieHa BHU3, TO LieHa BCKOPe MOXET M3MEHUTLCA U TOXe NONTU BBEPX. K TOMY e, ecnn 6onee HU3KUIM MUHUMYM

LieHbl He MOATBEPXAAETCH MUHUMYMOM Ha MHAMKaTOPE, TO BO3MOXEH CKOPbIN Pa3sBOPOT LieHbl BBEPX.

«Measexba» amepreHums no RSIEcnn MACD cTtpeMuTcs BHU3, a LieHa BBEPX, TO LieHa CKOpee M3MEHUTCS 1 Toxe NnonaeT BHM3. K TOMy xe, ecnn 6onee BbICOKUIA MakCUMyM

LLeHbl He MOATBePXAAEeTCS 6onee BbICOKMM MaKCUMYMOM Ha nHankatope MACD, TO BO3MOXEH CKOPbI Pa3BOPOT LieHbI BHU3.



My6nnyHag KoMmnaHus

Pecny6nuka KasaxcraH, r. ActaHa, paiioH Ecunb, ynuua locTbiK, 3aaHue 16,
BHN. 2 (Talan Towers Offices).

Uropb KniowHes Baaum Mepkynos HaTtanbs XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

MH-MNT 09:00-21:00 (no BpemeHun r. AcTaHa)
+7 7172 727 555, info@ffin.global

NMoppeprkka KJINEHTOB
7555 (6ecnnatHO c HOMepoB MO6UIbHBIX onepaTopoB KasaxcTaHa)

7555@ffin.global, ffin.global

My6nnuHas komnanusa «Freedom Finance Global PLC» (Komnanwus) (ffin.global) oka3biBaeT
6poKepcKkme (areHTCKME) YCAYrn Ha pPbiHKE LIEHHbIX ByMar Ha TeppuTopumn MexayHapoaHOro
duHaHcoBoro ueHTpa «ActaHa» (MOLIA) B Pecny6nnke KasaxcTtaH Ha ocHoBaHWW JIMueH3um
Ne AFSA-A-LA-2020-0019, BblgaHHOM KOMUTETOM MO PEryaMpoBaHuio GUHAHCOBBIX YCAYT
MOLA.

Pa3mMelléHHble B AaHHOM pa3fene maTepuanbl HOCAT  CNPaBOYHO-UHOOPMALMOHHbIN
XapaKTep, afpecoBaHbl KaMeHTam KomnaHwy, He ¢aBAAOTCA  HU  MHAWMBUAOYaASbHOM
WHBECTULIMOHHOMN peKoMeHZauuen, HU MNpeaoXeHMEM WHBECTMPOBaTb B  (PpUHAHCOBblE
MHCTPYMEHTbI Pa3/IMYHbIX KOMMNaHWM. BnageHne LeHHbIMW 6yMaraMmm U MHbIMKU GUHAHCOBLIMM
WHCTPYMEHTAaMW BCerga COMpPsSHKEHO C pPUCKaMU: CTOMMOCTb LIEHHbIX ©OymMar U UHbIX
®OUHAHCOBBIX MHCTPYMEHTOB MOXeT pacTW MAM nafaTb. Pe3ynbTaTbl MHBECTUPOBAHMWS B
MPOLLIOM He rapaHTUPYIOT OOXOAOB B 6yayuleM. B cOOTBETCTBMM C 3aKOHOAATENbCTBOM
KoMnaHus He rapaHTUpyeT M He obellaeT B 6yaylleM AOXOLHOCTW BIOXEHWUN, He AaeT
rapaHTUM HALEXHOCTU BO3MOXHbIX WMHBECTULMM W CTabUNIbHOCTM Pa3MEPOB BO3MOXHbIX
[LOXOLLOB.
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