FREEDOM 31 aBrycra, 2023
BROKER PbIHOK | 0630p

PbIHOK Havan BOCCTaHaB/IMBATbCS nocne
NPOAO/IKUTENBHON KOppeKLUK

Cratucrtmka no 6ymaram B NOKpbITUMK 0630p hoHAOBOroO pbiHKaA

Ha npownoi Hegene uHaekc Eqre Blue, npu noaaepxkke,
BXOASLWMX B MHAEKC KOMMNOHEHTOB, BbIpOC Ha 2,23%.

Tukep 25.08.2023 31.08.2023 wu3meHeHue %

Eqre Blue 1780,74 1820,46 2,23%

KVTS 1993,00 1939,58 -2,68% Nlnpepom pocta cranu 6ymarn KysacarnuemeHta (KSCM),

QzsMm 2 900,00 2 999,00 3,41% rnokasaswue pocT Ha 31,07%. OgHako, CTOUT OTMETUTb, 4YTO

SQBN 10,44 10,29 -1,44% pocT O6bl1  CNpoBOUMpPOBAH BbLICOKMM 06bLEMOM TOpPros B

URTS 18 500,00 18 120,00 -2,05% nocneaHmne ABe TOproeble CeECCUU |'|p0L|.|J'|Ol71 Hegenn. 06bem

UZMK 730000 8 000,00 9.59% TOPros 3a nocreaHne ABa AHA coctaBun 56,9 MAH cym, Ans

KSCM 206000:00 270000:00 31:07% CpaBHEHWNSA, CyMMapHbIM 06beM TOpros Mo AaHHbIM Gymaram

HMKE 52,00 53,00 1.92% 3a npouwegwue 3 Mmecsaua coctasnan 71,2 MAH CyM.

IPTB 0,93 0,93 0,00%

UIRM 5 500,00 500,00 00 TakXe nocne HEeCKONbKMX Heaenb  NageHus,  akuumu
’ ' ' YameTkoMbuHaTta (UZMK) BepHYIMCb Ha MpeXHue YPOBHM,

uzMT 71 000,00 69 900,00 -1,55%

3aKpbIBLWINCL B YyeTBepr Ha ypoBHe 8000 cyM 3a akuuio.

OvHamuka Eqre Blue, 1 roa Akumn KusumnkymuemeHta (QZSM) m XamkopbaHka (HMKB)
TakKXe BbIpoC/nN B UeHe Ha 3,41% n 1,92% CcoOTBETCTBEHHO.

2100
Nnpepamun nageHus ctanun akumn Keapua (-2,68%) n Y3PTCb

2000 (-2,05%).

1300 /3 BaXXHbIX MaKpPO3KOHOMUYECKMX HOBOCTEM MPOLLSO Heaenu

L 800 MOXHO OTMETUTb HEe3HauuTeslbHOe yCKopeHue uHpnsumn. Mo
AaHHbIM CTaTareHTCcTBa, NOTpPebuTenbCKkue LUeHbl B aBrycTe

1700 nogopoxann Ha 0,5%. lopoBon Temn pocTta WHONAUNK
coctaBun 9,0%. C Hayvana TeKylwero roga nokasaTenb

0,
1500

AnHamuka USD/UZS, 1 roa Tekylime pekoMeHgaumm no pbiHKY

12 100

e HOLD: Mbl coBeTyeM pgepxaTtb akumm AO KyBacanuemeHT
11900 (KSCM), AO Keapuy (KVTS), AO YsetopuetmeT (UIRM), AKUB
11700 Nnoteka-6aHk (IPTB) n akumn AO KM3 (KUMZ).

e BUY: Akumm AO Y3PTCBb (URTS), AO Y3MmeTkoMbuHaT
11500 (UZMK), AO KusunkymuemeHt (QZSM), akumm AO
11 300 YzasToMoTtopc (UZMT), akuum AKB  XamkopbaHk (HMKB)

coBeTyeM MoKymnaTb MO TeKyleWh PbIHOYHOM CTOMMOCTU A0
11100 AOCTMXKEHUS LEHOWN CBOUX LieNeBbIX 3HAaYeHWUN.

10900

Martmypopaosa 3eBapa
MHBeCTML{MOHHbIﬁ aHaJinTuk

matmurodova@ffin.uz
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DKOHOMMYECKMEe HOBOCTU

+ MexayHapoaHass  ¢WHaAHCOBas  Kopriopaumss B MapTHEpCTBe
C NpaBUTENbCTBOM HAMNOHMM OKaXET MpaBUTENbCTBY Y36eKUcTaHa
NnoMoLWb B MOArOTOBKE HOBOrO 3aKoHOAaTeNbCTBa 06 WMHBECTULMSIX.
Llenbto coTpyaHudecTBa aBAsieTcs npusrevyeHne 6onblero obbéma
NPSAMbIX MHOCTPaHHbIX NHBECTUL MM n CTMMYNMpPOBaHME
3KOHOMMYECKOro pocTa.

* BbiBWMA 3aMecTuTeNb MUHUCTpPa (PuHaHcoB Oaunbek McakoB cTan
KOHCY/1IbTAHTOM-COBETHUKOM  MUHUCTPA 3SKOHOMWUKU W  (UHAHCOB
Y36ekuncraHa.

Mo paHHbIM CraTareHTcTBa, noTpebuTenbCckue UueHbl B aBrycre
nogopoxann Ha 0,5%. C Havana TeKylwero roga nokasaTesb
coctaBun 3,8%, Toraa Kak B MpPOLWIOM roAy 3a aHalOrnyHbIA nNepmog
MHONAuUna gocturana 7%. B nHaekce notpebutenbCKuUX LEH aBrycra
2023 ropa Habnwpanocb yBenMYeHWE LeH Ha MpoAOBOSbCTBEHHbIE
TOoBapbl B cpegHeM Ha 0,6%, Ha HeNnpoAOBO/AbCTBEHHbIE TOBApbl - Ha
0,4%, ueHbl Ha MnaTHble YCIyrn HaceneHuw - B cpegHeM Ha 0,7%.
fopoBOW TeMN pocTa ueH B noTpebutenbckoM cektope goctur 9,0%.

*+ C 1 ceHTs6psa 2023 roga MMHMMaNbHbIM pa3Mep yCTaBHOMO KanuTana
6aHKOB noBbIWaeTcsa B ABa pa3a — ¢ 100 go 200 mnpa cymos.

+ O6bbeM BHewHen TOproBnu YsbekucraHa co cTpaHamu LleHTpanbHOM
Asun poctur $4,0 mnpa., 4to coctasnsetr 11,5% B obwem obbeme
BHELWIHEN Toproenu. ToBapoobopoT ¢ KasaxctaHoMm coctasun $2,5
MNpAa., ¢ KbiprbiactaHoM $623,2 MAH., ¢ TypkMeHucTaHoM - $492,4
MJTH., € TagKMKNCTaHoM — $416,2 MSH.

HoBocTn KoMnaHwum

« Mo wutoram asrycta 2023 roga Ha 3aBogax UzAuto Motors
npousseneHo 6onee 41 100 aBTomobunei: 31 Tbicdya aBTOMObGMNENn
Ha 3aBoge B Acake u 10 Tbicay B luTHake. Cneayet OTMETUTb, YTO
paHee cpefHsAs  MOLWHOCTb 3aBogoB coctaBngna 30  Tbicsad
aBToMobunen B mecsy. C Masg Mecsiua AaHHbIM NokasaTesb BbIpOC Ha
30% wn B aBrycTte 6osiee yeM Ha 36%.

« AYI'A, cornacHo COOTBETCTBYKOLWMM nMporpaMmaM npueaTusauumn,
06bsBNAET KOHKYpC no oTbopy npodecCcUoHanbHON KOHCAATUHIOBOW
KOoMNnaHum no npueatusaumn AO <«Y3TEeMUPUYSIKOHTENHEP» MyTeM
npodaxun 35% rocyaapCTBEHHOro nakeTa akuuMin B ycTaBHOM doHae
AO.

* B uenax obecneueHus nMKBMAHOCTM obLiel AesTenbHOCTM KOMMOaHUU
N nonosnHeHna obopoTHoro kanutana AO «Y3b6ekTenekom» npuBnek
kpeaunt oT «Deutsche Bank» cpokoM Ha 5 neT ¢ IbFOTHLIM NEPNOAOM B
2 ropga no crtaBke 4,8% + 6-MecsuHbin Euribor B pasmepe 400 MAH
eBpo. Takxe Ha obweM cobpaHun akumoHepoB 6bl10  AaHO
pa3pelleHne Ha 3ak/itodeHne caenok Ha cymmy $125,8 mnH mn $96,3
M/IH Ha MOAEpHM3aUNIK0 TEeKOMMYHUKALMOHHON WHEMPACTPYKTYpbl
3anagHoro U BOCTOYHOMO pervoHoB.
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OvHamuKa nHaekca Eqre Blue
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HacTosawmin otyeT noagrotosneH aHanntukamm komnanum UM OO0 «Freedom Finance» (Y36eknctaH). Kaxablil aHanuTmk
NOATBEPXAAET, YTO BCE MO3ULMKN, U3/TOXKEHHbIE B HAaCTOSILLLEM OTHETE B OTHOLLIEHUN KaKON-1nbo LeHHon 6ymarn nam
3MUTEHTa, TOYHO OTPAXKakoT JSIMYHbIE B3rNs84bl 3TOr0 aHaUTUKa KacaTesibHO 1t060ro aHaan3mpyemoro

3MUTEHTa/ueHHon bymaru. Jliobble pekoMeHAaunmn nnnm MHeHUsl, NpeacTaBfieHHble B HAaCTOSLWEM OTYeTe, SBAAIOTCS
CYyXAEHMEM Ha MOMeHT nybnunkauumm HacTosalero otyeTa. Hactoawmin otyeT 6bls1 NOArOTOBAEH HE3aBMCUMMO OT KoMnaHuum, n
niobble pekoMeHAauUnn U MHEHWS, NpeAcTaBAeHHble B HAaCTOSLWEM OTHETE, OTPaXatoT UCKIOYUTENbHO TOYKY 3peHuns
aHanuTtuka. lMpn BCel OCTOPOXHOCTU, cobntogaemor Ansa obecneyeHns TOHHOCTU U3N0XEHHbIX (PaKTOB, CNpaBeasIMBOCTU U
KOPPEKTHOCTWN NpeAcTaB/eHHbIX peKOMeHAaUNN N MHEHU, HW OAWH U3 aHanuTukos, KoMnaHus, ee AnpeKTopa U COTPYAHUKM
He yCTaHaBAMBaAu NOASIMHHOCTb COAEPXAHUSA HACTOSLWEro oTYeTa U, COOTBETCTBEHHO, HU OAWH U3 aHanUTUKoB, KoMnaHus,
ee AMpeKkTopa 1 COTPYAHUKN HEe HeCyT Kakom-mbo OTBETCTBEHHOCTU 3a COAEpPXKaHMe HaCTOoSLWeEro oT4yeTa, B CBSA3M C YeM
nHdopMauums, NnpeacTaBfieHHas B HACTOSLWEM OTYETE, HE MOXET CYUMTATbCS TOYHOWN, CpaBeAsiMBOMA U NOMHOM. H1 04HO N1uo
He HeceT Kakon-nnmbo OTBETCTBEHHOCTM 3a Kakne-Anbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo

MCMOJIb30BaHMS HACTOSLLEro OTYeTa MW ero CoAepXaHus, NMbo BO3HUKLLME B KaKOW-TMO0 CBSA3M C HACTOSLLMM OTHETOM.
KaxAabl aHannTnK u/unu cBa3aHHble C HUM fT1Mua MOTyT NpPeanpuHATL AeNCTBUMS B COOTBETCTBMM MO0 MCNoAb30BaTh
MHbOpMaLMIo, COAEPXKALLYIOCS B HAaCTOSLLEM OTHETE, a TakXXe pe3ysbTaTbl aHaNIUTUYECKONM paboTbl, Ha OCHOBaHUWN KOTOPbIX
COCTaBJ/IEH HACTOALWMIN OTYeT, Ao ero nybnukaumm. NHdopmaums, npeactaBfieHHas B HaCTOSLWEM AJOKYMEHTE, HE MOXET
CNYXWUTb OCHOBaHWeM ANS MPUHATUS MHBECTULMOHHbLIX pelleHnin NobbiM ero noayyvyatenem uam UHbIM JILOM B OTHOLLEHUN
LeHHbIx 6ymar KoMnaHuu. HacToswmii oT4eT He SBASETCS OLEHKOM CTOMMOCTM BusHeca KoMnaHun, ee akTMBOB NIM60 LieHHbIX
6ymar ans uenem, NnpeayCMOTPEHHbIX 3aKOHOAATeNbCTBOM Pecnybnuku Y3bekncraH, B chepe AedATenbHOCTU OLEHKMU
CTOUMOCTMW.
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