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BONbWMHCTBO KOMMOHEHTOB WMHAEKCA MNoKasanu pPOCT Ha

NpoLSION Heaene

NHpekc Egqre Blue Ha npownon Heaene Bbipoc Ha 1,56%

Cratuctmka no 6ymaram B NOKpPbITUK

HU3MeHeHWe

Tukep 07.04.2023 14.04.2023

%

Eqre Blue 1773,61 1801,25
KVTS 2900,00 2980,00
QZsMm 3 198,00 3300,00
SQBN 9,73 10,10
URTS 21 000,00 21000,00
UZMK 8800,00 8 800,00
KSCM 220 000,01 225 000,04
HMKB 98,00 101,02
IPTB 0,89 0,89
UIRM 5950,01 6 300,00
KUMZ 740,00 720,02
UzZMT 68 000,00 67 853,66

1,56%
2,76%
3,19%
3,80%
0,00%
0,00%
2,27%
3,08%
0,00%

14,29%

-2,70%

-0,22%

OnHamuka nHgekca EqRe Blue, 1 roa

2 500,00

2 300,00

2100,00

1 900,00

1700,00

1500,00

AuHamnka USD UZS, 1 roa

11500,0
11400,0
11300,0
11200,0
11100,0
11000,0
10900,0
10800,0
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0630p hoHAOBOrO pbiHKA

BONbWNHCTBO KOMMOHEHTOB WHAEKCA rMoKasanum pocT,
nHgekc Eqre Blue Ha npownoi Hedene BblpocC Ha 1,56%.

KotnpoBkun akumin AO YsetopusetmeT (UIRM) nokasanwu
CTpeMUTENbHbLIN pocT B 14,29% 3a Hegento. OaHako,
CTOUT OTMETUTb, YTO BCEro 3a Heaento no aaHHon 6ymare
66110 TONbKO 19 caenok Ha CcyMmMmy 4yTb 6onbwe 1 MAH.
CyM, T.e pocT 6bl1 CNpoBOUMPOBAH E€ANHUYHBIMU
CcAEeNKaMun NO BbICOKOW LiEHE.

[OebioTaHT Ha ¢oHAoBOM pbiHke AQO Y3aBToMoOTOpC B
MeCSAYHOM COOTHOLUEHUN BbIpOC Ha 6,02%.

YXXe Heckonbko Hepenb noapsa  kotuposkn  AO
Y3meTkoMbuHaTt 3akpbiBatoTca 6e3 mameHeHun. Ha aTom
Hepene kotupoBkn AO Y3PTCb (URTS) He nokasanu
CYLWECTBEHHbIX WM3MEHEHUW, OAHAKO B  MECSYHOM
COOTHOLUEHUN aKLMK BbIpoCaM Ha 6onee yem 10% nocne
pe3Koro nagexHus, MPpUYNHOM KOTOporo 6bino
NpoOXOXAeHne ANBUAEHAHON OTCEUKMU.

KoTnpoBku AKB XamkopbaHka (HMKB), AKB
YanpomctpoibaHk (SQBN) wmn  AO KusmnkyMueMeHT
(QZSM) nokazanu Hebonbwor npupoct B 3,08% u
3,80% COOTBETCTBEHHO.

B oTpuuaTenbHOW 30HEe OKa3anumcb akumm komnaHum AO
KykoHMexaHukazasoan (KUMZ) nogeweses Ha 2,70%.

Takxe kotupoBkn AO Humans, Toprywowmeca Ha
BHebMpXXeBOW TOpProBowr nnowaake, BblpOC/IN B LEHe Ha
16% po 1,190,00 cyM 3a akumio (HOMUHanN — 1 MAH.CyM).

TeKkylwme peKoMeHAaUnn rno pbiHKy

e HOLD: Mbl coBeTyeM aepxaTb akumm AO KysacanuemeHT
(KSCM), AO Keapu (KVTS), AO YaetopusetmeT (UIRM), AKUB
Nnoteka-6aHk (IPTB) 1 akuumn AO KM3 (KUMZ).

e BUY: Akumm AO Y3PTCb (URTS), AO YameTrkoMbuHaTt
(UZMK), AO KusumnkymuemeHt (QZSM), akumm AO
Y3zaBToMoTtopc (UZMT), akumm AKB  XamkopbaHk (HMKB)
coBeTyeM MoKynaTb MO TeKyWweWh pPbIHOYHON CTOMMOCTM A0
AOCTUMXXEHUS LEHOW CBOUX LieNeBbIX 3HAaYeHUN.
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rna BHblI@ HOBOCTWU AVWHaMuKa OX040B U I'IpVI6bIJ'IVI

(B MnH.cyM), SQBN

« AKB ¥Y3npomctponbaHk onybnukosan otyet 3a 2022 6 000
rog. M3 nNO3WTMBHbIX MOMEHTOB MOXHO OTMETUTb
NpoAo/HKALWMNCA poCT akTMBoB b6aHka (+13.7%),

5000
6ypHbIN pocT NPOLIEHTHbIX (+20.1%) " 4000
6ecnpoueHTHbIX (+33.8% no cpaBHeHMKW C 4 2 000
KBapTanom npegblgywero roga) agoxogos. U3
HiE «Ef »

HEeraTMBHbIX MOMEHTOB MOXHO OTMETUTbL pe3Koe 2000
nageHve 4ucton npubbinn (-41%). OpgHako, B

CpaBHeHMM Cc 3 KBapTaJoM 4uctas npubbiib 1000
yBenuyunacb Ha 22%. 0

2021 3Q22 2022

* LleMeHTHbIN 3aBoj n3 Y36ekuncrtaHa

H YucTas npmbbinb
«AxaHrapaHueMeHT» nonana noj HOBble CaHKUMU
CWA. oA orpaHuyeHna Takxe norana KoMNnaHus ® MpoueHTHbIe AoxOAb!
Akkermann Cement CA, yupexaéHHass KoMMaHuemn Be3npoLeHTHbIE A0X0Abl

n3 xonamHra USM Anuwepa YcMmaHOBa, KoTopas
Kynuna 98,6% akuuin 3aBoaa B Ha4yane 2022 roaa.

AnHaMunka akTMBOB 1 0693aTenbCTB

+ S&P Global npucsonno pentnHr B+ c MoO3MTUBHbIM (B MniH.cyM), SQBN
NpPOrHo30M United Cement Group (UCG),
KOHTPO/IMPYIOLLEMY aKLMOHEpPY Tpex LEeMEHTHbIX
3aBoA0B B Y3bekuncraHe (bekapabuemeHr,
KyBacanuemeHT u KU3nnkyueMeHT).

66 000

« MOPO «Imkon Finans» pa3smewaer 6 ThbiCsY 64000

obnuraunmn HOMMHaNbHOMW CTOMMOCTbIO 1 MSIH CYMOB. 62 000

KynoHHass cTaBka obnuraumm coctaBnsetr 28% 60 000
roAoBbIX, C BbINAATOM NpoLEeHTOB Kaxable 30 AHEN. 53000

Cpok unx obpaweHuna pasHsietca 1080 aHam. [o

3TOro KOMMaHus Bbinyckana obnuraumm Ha 4 mnpa >6000 II

cymoB B sAHBape 2021 ropa, oAHaKO BbINycK 6bin 54 000
Nnpu3HaH HecocTtosaBwuMcs. Jletom 2022 roga oHa 52 000
yCnewHo pasmecTtuna obnmraumm Ha 3 Mapa CyMOB. 2021 3022 2022

- Ha npownoii Hegene CeHaT o0f06pun  TeKCT W Axugel W OnzaTenccTao

M3MeHeHnn B 3akoH «O 6aHkax n 6aHKOBCKOW
AeaTelbHOCTUN» . BaxxHenwunm N3MEHeHneM,
o4YeBMAHO, CTaHeT YyBenuyeHne TpeboBaHUN K
MWHUManbHOMY pa3sMmepy kanutana 6aHkos co 100
Ao 500 mnpa cymoB k Havany 2025 roaa. [daHHbIR
noaxoa He ABngeTca  caMbiM 3P EDEKTUBHbIM
MeToAOM, Toraa kak TpeboBaHue cobnoaeHus
nokasaTenemn AOCTaTOYHOCTU KanuTana,
NIMKBUOHOCTW, KadecTBa aKTUBOB, KOHTPONsA 3a
KOHUEHTpaunem puckos U adpduanpoBaHHbIMK
caenkamm Mornm 6bl 6bITb 60nee 3pHEKTUBHBLIMU
cnocobaMm KOHTpoNsa AesaTenbHOCTM 6aHKOB.
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HacTosawuin otyeT noarotoBneH aHanntukamm komnanmm UM OO0 «Freedom Finance» (Y36ekucTtaH). Kaxablii
aHaNTUK NOATBEPXKAAET, UYTO BCE MO3ULMU, U3NOXKEHHbIE B HAaCTOSILLEM OTYETE B OTHOLLUEHUM KaKo-1mnbo
LlEHHOW 6yMarn unm aMMTEHTa, TOYHO OTPa)katoT SIMYHbIe B3rsS4bl 3TOM0 aHaJMTMKa KacaTenbHO fto60ro
aHaNn3MpyeMoro amMnTeHTa/ueHHon bymaru. Jltobble pekoMeHAauum Unm MHEHUS!, NpeacTaB/eEHHbIE B
HaCTOSILLEM OTYETE, ABMISIOTCA CYXAEHMEM Ha MOMEHT Ny6aMKauMM HACTOSWEro otTyeTa. Hactoswmin otTyer

6b121 MoAroToB/IEH He3aBMCUMMO OT KoMnaHuu, 1 nobble peKkoMeHAaumMn U MHEHUS, MpeacTaBleHHbIe B
HaCTOSILLEM OTUETE, OTPaXKakT UCKOUYNTENBHO TOUKY 3peHUs aHanuTuka. MNpu Bcer 0CTOPOXKHOCTH,
cobntogaemMoit ans obecneyeHmnss TOYHOCTU U3JTOXKEHHbIX (PAKTOB, CNPaBea/IMBOCTM N KOPPEKTHOCTU
npeacTaBfeHHbIX PEKOMEHAAUMN U MHEHWUI, HWU OAMH U3 aHANUTUKOB, KoMMaHusa, ee gMpeKkTopa 1 COTPYAHUKN
He yCTaHaBNMBann NMOAMHHOCTb COAEPXKAHUSA HACTOSILLEro OoTYeTa U, COOTBETCTBEHHO, HN OAWH U3 aHAUTUKOB,
KoMnaHus, ee ANpeKTopa MU COTPYAHUKM He HECYT Kakon-nmMbo OTBETCTBEHHOCTM 3a CcoAepXXaHWe HACTOSILLEro
OTYeTa, B CBSA3M C YEM MHGOPMaUMs, NpeacTaBieHHas B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOUYHOMN,
cnpaBeasiMBOM M NOsHOW. HM o4HO NINMLO HE HECET Kakon-nMbo OTBETCTBEHHOCTU 3a Kakme-nnbo nortepwu,
BO3HMKLUME B pe3ysibTaTe Kakoro-nMbo MCrnoib30BaHUS HACTOSILLEro OTYETa MW ero coaepkaHus, nmbo
BO3HMKLUME B KaKOM-IMB0 CBA3M C HACTOSILWLMM oT4YeToM. Kaxabl aHanuUTUK U/UAKN CBA3aHHbIE C HUM nua MoOryT
NpeanpuUHSATL AeACTBUA B COOTBETCTBMU NMB0 MCNOMb30BaTbh MHMOPMaLMIO, COAEPKALLYOCS B HACTOSILLEM
OTUeTe, a TakXXe pe3ysbTaTbl aHaIMTUYECKOM paboTbl, HA OCHOBaHMM KOTOPbIX COCTaBMEH HACTOSIWMIA OTYET, A0
ero nyénukaumnn. MHbopmMaumsl, npeactaBneHHas B HacTosILLEM AOKYMEHTE, He MOXET CNYXUTb OCHOBaHWEM AJ1S
NPUHATUS MHBECTULIMOHHbLIX PELUEHWNI N06bIM ero nosy4yaTteneMm UM UHbIM JINLOM B OTHOLLUEHWU LEHHbIX 6yMar
KoMnaHun. HacTosIlWKniA OTUET He SABSIETCS OL,EHKOM CTOMMOCTU 6M3Heca KoMnaHuKu, ee akTUBOB NIMB0 LIEHHbIX
6ymar ans uenen, npeaycMOTpeHHbIX 3akoHoAaTeNbCTBOM Pecnybnunku Y3bekncTaH, B chepe AessTeNbHOCTH
OLLEHKWN CTOMMOCTMW.
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