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AKunoHepHoe obwecTBo “"Y3MeTKOMbUMHAT"
OueHka

PeutuHrosoe areHtcrBo “Standard and Sensetive Ratings” npucsanBaer
MEPBUYHBLIA PENTUHI MPEAnpUATUSE SMUTEHTa LEHHbIX Bymar AO “Y3MeTKOM6GMHAT” no
HaLMOHabHON LWwKane Ha yposHe (uz) “AA"” ¢ NporHo3oM "cTabunbHbIA" Mo pe3ynbTaTam
2020 ropaa.

Mo3uTtuBHbIE (haKTOpbI:

v’ [1044EPXKa aKLUNOHEDPOB,

v’ Y3HABaemMocTb 6P3HAS,

v’ JIOCTOBEPHOCTb MPEAOCTAB/IEHHBIX OTHYETOB,

v’ BbICOKMU YPOBEHb JOCTYITHOCTH MH@OPMaLmH,

v’ CTabU/IbHbIVI POCT OCHOBHbIX [TOKA3aTE/IEN MACLLUTAOHOCTH,

v’ BbICOKME PbIHOYHBIE [TO3MLIMU 10 OCHOBHbIM [10K33aTE/IM,

v’ BbICOKME YPOBHM 10Ka3aTesien (uHaHCOBOV HE3aBUCUMOCTH,
V' [/INTESIbHBIV TEPHUOS AESTETLHOCTY.

Caep)xuBarowme caktTopbl:

V' CHMIKAIOLLNECS YPOBHM [T0KA3aTEEU JOXOAHOCTU U PNBbITIbHOCTH,
v’ CDaBHUTE/IbHO C/1abblE YPOBHM MOKA3aTESEN ONEDPALINOHHOU AESTEIbHOCTH.

BeposATHOCTb MONIyYeHUsI noaAepXKWU. B cnydae BO3HMKHOBEHMS TpyaHocten AO
“Y3meTkoMOMHaT” B NepBylo oyepeab 06paTUTCA 3a NOAAEPXKKON K CBOMM akUMOHepaM. B
aTou cBa3n, PA “Standard and Sensetive Ratings” nonaraer, 4To C y4eTOM TOro, Kak
akumoHep noaaepxusaetr AO “Y3MeTkOMOMHAT” B 4acTU MOBbLIWEHUS  YPOBHS
KanuTanusauun B HACTOSILLEE BPEMSl, BEPOSTHEE BCEr0 OHW M B JaNibHeMweMm 6yayT
pacnonaraTb [OCTaTOYHbIMW CPEeACTBaMW W >XENaHWEM ANS NpPeAoCTaB/eHUs TaKOM
noaaepXku n B byayuiem.

MepcnekTuBbl. PA “Standard and Sensetive Ratings” npeanonaraet, 4to B 6AmxaniueM
byaywem nokasatenn MacwTtabHoctn AO “YameTkoMbuHaT” OyayT oOCTaBaTbCid Ha
CcTabunbHOM ypoBHe. B AonrocpouyHor nepcnektvBe, no MHeHuto PA “Standard and
Sensetive Ratings” macwtabbl 6usHeca AO “Y3meTkoMbuHaT” 6yayT yBenuumBaTbCs U
OQHOBpPEMEHHO byayT yKpennsTbCs PbIHOYHbIE MO3ULMK U OOIN HA PbIHKE.

OueHka. CornacHo pa3paboTaHHON MeToAMKe, Npy penTuHroBaHum AO “Y3meTkoMbuHaT”
OblIM  pacCMOTpPeHbl WM MpoaHanu3npoBaHbl 197 noka3aTenei, B3aMMOCBSI3aHHbIX C
AEATENBHOCTLIO NPEANPUSTUS SMUTEHTA LIEHHbIX ByMar No HUXENPUBEAEHHOW CXEME:

1. OueHka MaKpO3KOHOMMUYECKMX NapaMeTpoB:

v’ MaKpO3KOHOMUYECKAS M ONEPALMNOHHAS CPEAA AESTE/ILHOCTH,
v OUEeHKa COCTOSIHUS PbIHKA.
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2. OueHkKa KayeCTBEHHbIX NapaMeTpoB:

V' PbIHOYHbIE MO3MLMHN M MTEDCIIEKTUBbI POCTE,

v’ [lokazaresin TpaHCrapeHTHOCTU U CUCTEMA KOHTPO/IS,

v’ OTK/IOHEHNE OCHOBHBIX [TOK33AaTE/EN 110C/1E ayANTa.
3. OueHka ¢hpMHaHCOBOM AeATEeNIbHOCTMH:

v’ [lokasaresm JOXOJHOCTY U IPUObIIbHOCTH,;
[Tokazares obecrneyeHns 3a40/KEHHOCTH,
[Tokazares onepaynoHHoN AESTE/NbLHOCTH,
CTPYKTYpa @uHaHCHPOBaHUS,

[Tokazare/m 060paynBaeMocTy,

AN NI NN

KosgppmmeHTb! IMKBUAHOCTY,
v’ [lokazaresin QmHaHCOBOU HE3aBUCHUMOCTU.

B wutore, no pe3ynbtatam 2020 ropa, no BblweyKa3aHHbIM MNapameTpam AO
“Y3MeTKOM6MHAT” B COBOKynHocTM cobpano 88,45 6annos v B uTOre 3TOrO,
NpeanpusiTUioO SMUTEHTY LIEHHbIX 6yMar 6bi1 NPUCBOEH PEUTUHI SMUTEHTA LIEHHbIX ByMar Ha
ypoBHe (uz) “AA".

MNaHaeMust KOpoHaBUpyca, OXBaTMBLUAs BeCb MUP C Aekabps 2019 roaga, pe3ko naMeHuna
TpeHAabl rNobanbHOM 3KOHOMMKK. CneayeTr OTMETUTb, YTO B YCIOBUSIX MPOAO/HKAKOLLENCS
NMaHAEMUM KOPOHaBMpYyCa, OCHOBHOM YyAap NaHAEMUM W  BbIHYXAEHHOMO MPUHATUS
KapaHTUHHBLIX Mep Npulencs Ha Manbll U cpeaHuin 6usHec. Ha 3ToM coHe Mepbl U
(pMHaHCOBbIE MHCTPYMEHTbI CTa/IM BaXKHOW YacTbio MPOBEAEHMS SKOHOMUYECKOM MONUTUKN
rocyaapcrB.

Co BTOpOW nonosuHbl 2020 roaa Hayana NPOCNEXNBATLCA TEHAEHUNS K BOCCTAHOB/IEHUIO
9KOHOMMKM, YTO MO3BONIO K KOHLY roga obecneynmTb NOMOXKUTENbHbIE TEMMbLI POCTa MO
60MbLIMHCTBY MaKpO3KOHOMUYECKNX U OTPaCNEBbIX MHAMKATOPOB.

B 2020 roay, BanoBbIvi BHyTpeHHUA npoaykT (BBIM) Y36ekucTaHa B TEKYLIMX LeHaxX AOCTUr
580,2 TpnH. cyMoB, 4TOo Ha 1,6% 6onblue, YeM B npeabiayLleM rogy. 3TO B NEPBYIO ovepenb
06yCcnoBneHo poCTOM NPOMBILWIEHHOrO rMpou3BoAacTeBa Ha 0,7%, cTpouTensCcTBa Ha 9,2%,
chepbl ycnyr Ha 0,1%, cenbckoro, NecHoro W pblbHoro xo3simctBa Ha 3,0%. B
pervoHanbHOM pa3pe3e TeMmnbl pocta BBl B HaBounckon obnactu coctasunu 7,1%, B
HamaHraHckon Ha 4,8% u CypxaHaapbMHCKoM obnactv Ha 4,4%.

Mo ntoram 2020 roaa, yAenbHbIN BeC CybbeKTOB NpeanpvHUMAaTENLCTBA B 00LWEM o0bbeMe
WHBECTULUMA B  OCHOBHOM  KanuTan  coctaBun  49,7%. Haubonbluas  gons
npeanpuHMMaTenbCTBa 3admKcMpoBaHa B [kusakckon obnactm 80,5%, B HamaHraHckom
73,9, B Xope3mckoun 72,2, B CamapkaHackon 71,6, B AHavaHckon 63,5%.

BHelLHeTOproBbin 060poT Y3b6eknctaHa no mutoram 2020 roaa coctasun $36,29 mnpa. u
cHu3nnca Ha $5,45 mnpa. wam Ha 13,1% no cpaBHeHnto ¢ 2019 rogom. IKCNOPT CHU3UICA
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pao $15,1 mnpa. (8 2019 roay — $17,5 mnpa), a umnopt — ao $21,2 mnpa. (8 2019 roay —
$24,3 mnpa). OTMeYeH NaccuBHbLIM 6anaHC BHELWWHETOProBoro obopoTa Ha $6 Mnpa.

HeobxoauMo OTMETUTb, UTO B HacTosee Bpemsi, Y36eKncTaH OCyLLeCcTBASIET TOpro.ble
OTHOLWEeHMSA noytn ¢ 170 ctpaHamu Mupa. Mo utoram 2020 roaga, Hambonbwni 06bEM
BHELUHETOProBoro obopota cpean Hux 3admkcmpoBaH ¢ Kutaem ($6,4 mnpa), Poccuinckon
depepauven ($5,6 mnpa), KazaxcraHom ($3 mnpa), Pecnybnukon Kopes ($2,1 mnpa),
Typumen ($2,1 mnpa), KbiprbiactaHoM ($903 MnH) n Nepmanunent ($829 mnH).

ToeapoobopoTt co ctpaHamu CHI, no utoram 2020 roga, cocrasun $11,8 mnpa. U3 Hux
ob6bem akcnopTa coctasun $4,1 mnpa, a obvem umnopta — $7,7 Mnpa.

Hanbonbwmin obbeM BHeLWHETOProBoro 06opota co cTpaHamu CHI 3adwmkcupoBaH C
Poccuiicko ®depepauven (47,7%), KasaxctaHoMm (25,5%), KbiprbidctaHoM (7,6%),
TypkMmeHucTtaHoM (4,5%) n TapxnkncraHom (4,2%).

Mo npeaBapuTenbHbIM AaHHbIM, B sHBape-gekabpe 2020 roga npeanpusTUSMU
Y36ekucrtaHa nNpou3BeAeHO MPOMbILLIEHHON NpoayKumuM Ha 367,1 TpAH. CyMOB, MHAEKC
unsnyeckoro obbemMa NPOMbILLAEHHOO NPOU3BOACTBA K aHanormyHoMy nepuoay 2019 roga
coctasun 100,7%. B cTpyKkType npovn3BoACTBa HanbObLIMI yAENbHbIA BEC NPUXOANTCA Ha
npeanpusTvs obpabatbiBatowwen npombiwieHHocTH (83,0%).

OCHOBHbIMU (hbaKTOpaMKn CHWKEHUS (U3MYECKOro obbeMa NMpPOMBbILLSIEHHOrO MPOU3BOACTBA
CTafi0 €ro yMeHbLIeHVWEe Ha NpeanpuaTUaxX ropHoA0ObIBalOWEN MNPOMbILWAEHHOCTU W
pa3paboTkn KapbepoB - Ha 21,9%, B BOAOCHAbXXeHUN, KaHanu3auun, céope n ytunmsaunm
oTxoAosB - Ha 7,9%. [pn 3TOM OTMe4vaeTcs yBenuyeHne obbema npou3BOACTBa B
obpabaTbiBatoLle NPOMbILWAEHHOCTU Ha 7,1%, Ha npeanpusTUSX 3NeKTPOCHabXeHus,
nojauyu rasa, napa U KOHAMUMOHMPOBAHUSA BO3Ayxa - Ha 12,5%.

Obbem NpoAYKLMM, Npou3BeAEHHOM nNpeanpuaTUAMn ropHOA06bIBatOLLEN
NPOMBILLSIEHHOCTN U pa3paboTKn Kapbepos 3a sHBapb-Aekabpb 2020 roga, coctasun 33,0
TpAH. cymoB, unn 9,0% ot oblero obbemMa NpoMbILLIIEHHOCTW.

MpeanpusaTusMn obpabaTbiBatowel MPOMBIWIEHHOCTM 3a siHBapb-Aekabpb 2020 ropa
npoussegeHo npoaykumm Ha 304,7 TpnH. cymoB, unm 83,0% oT obwero obbema
NMPOMBILLIEHHOCTW.

B cTpykType 06pabaTtbiBatoLleli MPOMbILLNIEHHOCTU YAENbHbIA BEC BbICOKOTEXHOMOMMYHBIX
otpacnen coctaeun 1,9% (1,5% 3a sHBapb-Aekabpb 2019 roma), cpeaHe-
BbICOKOTEXHOOMMYHBIX - 22,4% (25,4%), cpeaHe-HU3KoTeXHoNornyHelx - 40,1% (36,6%)
N HU3KOTEXHONOrNYHbIX - 35,6% (36,5%).

3a 2020 rog ueHbl U Tapudbl HA NOTPebUTENbCKOM pbiHKE B CpefHEM BO3pocnun Ha 11,1%.
3a 2019 roa ToBapbl U YCNyrn B CpeaHeM noaopoxanu Ha 15,2%. CpeaHeMecsiUHbIN
npupoct ceoaHoro UIML, 2020 roa coctaBun 0,9%. B 2019 roay cpeaHeEMeCsYHbIA NPUPOCT
csoaHoro WML cnoxuncs Ha ypoBHe 1,2%. MNpoaoBoibCTBEHHbIE TOBapbl 3@ MOCNEAHWUI
mecsiy 2020 roga B cpegHeM nogopoxanun Ha 2,4% (3,3% B pekabpe 2019 roga),
HenpoAoBO/bCTBEHHbIE TOBapbl — Ha 0,9% (0,5%), ycnyrn — Ha 0,9% (0,3%).
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MaxpoaKgromunecKas cpeda

Jlpu  ucredosanuu  MAKpPOIKOHO-
MuuecKol cpedvt bviau paccmompenvt 16
OCHOBHDLY, NAPAMEMPOs, OKA3bIBATOULUX,
eAUSAHUE KAK HA IKOHOMUKY 6 UCAOM, MAK,
u Ha paseumue puiHKg Aombapdos. Jlo
danHomy baoKy aHaAuupyeMvle
nokasameauw no 100 barrvnoil wKdre

ouenusaemcs 6 61,95 baira, umo
coomsemcmesyem ouenxe (uz) ‘“BB”.

PEMTUHI SMUTEHTA LUEHHbIX BYMAT
AO “YameTkombuHat”
CeHTa6pb, 2021r.

B 06bEMe obpabaTbiBatoLLeNn
NPOMBILLIEHHOCTYH YAENbHbIN BeC
npeanpusiTuin Mo NPOU3BOACTBY, PEMOHTY,
cbopke MalLVH 7 obopynoBaHus,
npov3BoacTBy  aBTomMobunen,  npuUenos,
MoNynpuLEnoB U ApyronM rotoBon npoaykuum
coctasun 19,4% (nHAekc  pu3nyeckoro
obbeMa K sHBapto-aekadbpto 2019 roga goctur
107,6%), METaNNypruyeckomn
npomblwneHHoctn - 26,0%  (106,3%),

NpeanpusTAM No NPOM3BOACTBY TEKCTU/TbHOM,

LUBEMHOM U KOXEBEHHOWN npoaykumn - 15,8% (112,0%), no BbiNyCcKy NPOAYKTOB MUTaHMS,
HanUTKOB M TabauHblx m3genuin - 16,9% (107,5%), npeanpuaTuii No NpPOU3BOACTBY
XMMMYECKOM NPOAYKLMM, PE3NHOBBIX M MIACcTMacCoBbIX U3aenun - 6,9% (107,0%).

CyMMapHOe KO/IMYECTBO TpaH3aKUuui yepe3 Mex6aHKOBCKYI MnnaTeXxHyi cuctemy B IV
KBapTane Bblpocio Ha 17,1% no cpaBHeHWO C npeabliaywmnM KkeapTanoM. Ob6beMmbl
MOCTYMNEHUI BbIPYYKM U B cchepe TOProBnn M NNaTHbIX YCIYr Takxke Bblpociv Ha 19,7% k
I1I kBapTany 2020 roaa.

Pe3ynbTaThl NpoBOANMbIX LleHTpanbHbIM 6aHKOM OMPOCOB MO U3YYEHWIO SKOHOMUYECKON
aKTUBHOCTU W [OENOBbIX HAaCTPOEHUN MOKa3blBalOT Yy4lleHne ux uHaekcoB B III-IV
KBapTanax nocne cHmxeHuns B utone 2020 roaa.

B 2020 rogy B 3KOHOMMKE COXPaHWINCH MOMOXUTENbHbIE peasibHble MPOUEHTHbIE CTaBKU.
CpeaHeB3BeLleHHasi NPOLEeHTHas CTaBKa MeXx6aHKOBCKOro AEHEXHOro pbiHka B Aekabpe
coctasuna 14,4% v dopmupoBanacb B rpaHuMuax MpOLEHTHOro Kopuaopa C
MOMOXWTENbHBIM CNP3A0M K OCHOBHOM CTaBKke. Pa3Huua Mexay cpeaHeaHeBHbIM 060pOTOM
[AEHEXHbIX CPeaCTB M MX OCTAaTKOM Ha KOPPECNOHAEHTCKNX cyeTax 6aHKoB (JIMKBUAHOCTL) B
2020 roagy cokpatunacb Ha 38% no cpaBHeHuto € 2019 rogoM, 4TO YyKa3blBaeT Ha
nosblleHne 3¢pdPeKTUBHOCTN pacnpeaeneHns NUKBMAHOCTU U yBenuyeHne o060poToB
[AEHEXHOro pblHKa.

B yacTHOCTW, cpeaHEMECSUHbIN 06bEM TpaH3aKLMI AEHEXHOrO pbiHKa B IV kBapTane 2020
roga noctur 7,5 TpnH. cymoB., 4To Ha 44% 6onblue nokasatens III keaptana 2020 roaa.

B 2020 roay obwuii 06beM AeN03MTOB B HaLMOHaNbHON BantoTe BbIpoC Ha 25% (9,6 TpsH.
CYMOB), B TOM Ymncne Aeno3nTtbl hUsanyecknx nuy ysenmumnmcb Ha 31,6% (4,1 TpnH. cymoB).
duckanbHoe CcTUMynupoBaHue W 3hdeKkTbl OTHOCUTENBHOrO MNOCNAbNEHNs AeHEeXHO-
KpeauTHbIX ycnosuin B 2020 rogy, 6yayT cnocobCTBoBaTh NOAAEPXKAHUIO SKOHOMUYECKOM
aKTUBHOCTW B nepBoi nonosuHe 2021 roga co CTOpOHbI cnpoca. [pu 3ToM, poCT peanbHoro
BBI B 2021 rogy nporHosupyeTcs Ha ypoBHe 4,5-5,5%.

3a 2020 rog koMMepyecknMmn 6aHKaMu BblAesieHbl MNOTeYHbIE KpeauTbl 77 274 husnyeckum
nvuaMm B pasMepe 9,1 Tp/aH. CyMOB, 4TO Ha 1,1 TpnH. cyMoB 6onblue, yeM 3a 2019 roa.
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B 2020 rogy unoTeyHble KpeauTbl Bblpociu B r.TawkeHT - 87,4 npoueHToB (Ha 1 484,6
MApA. CYyMOB 60nblle N0 CPaBHEHWUIO C MpoLWbIM rogom), B Hasowuiickon obnactn - 81,9
npoueHToB (Ha 152,1 mnpa. cymoB), CbipaapbuHCckon obnactu - 63,2 npoueHToB (Ha 122,8
mMnpa. cymoB). CaMapkaHackon obnactu - 34,8 npoueHToB (Ha 225,0 Mnpa. cymoB).

B 2020 rogy o6beM 6baHKOBCKOro 060poTa HanMyHbIX AeHer B Y36ekucraHe coctasun 360,1
TPAH. CYMOB, YBenMuuBWNCL Ha 25,4% no cpaBHeHuto ¢ 2019 rogom. 06 aTtoM coobuiaet
LieHTpanbHbI 6aHK Y36eknctaHa. O6bEM MOCTYNAEHUA HaNUYHbIX AEHEr B KacCbl 6aHKOB
coctaBun 179,9 TpnH. CYyMOB, @ pacxof HanuyHbIxX geHer 180,2 TpaH. cyMoB. ocTynneHus
HaNMYHbIX AeHer B KacCbl 6aHKOB CHU3WMINCH MO CPABHEHWUIO C MEPBLIM KBapTasioM Ha 26%,
N B pe3synbTaTe MOBbIWEHNS SKOHOMMUYECKOW aKTUBHOCTW MOCie cMardeHuns TpebosaHui
KapaHTWMHa B 4eTBEPTOM KBapTane yBennuunucb Ha 76% no CpaBHEHWIO CO BTOPbIM
KBapTanoM. PocT o6beMa NOCTYNNEHMN HaNUYHbIX AEHEr B YETBEPTOM KBapTase NpoTuB
BTOPOro KBapTasia B OCHOBHOM 12,4 TpsfiH. CyMOB NPUXOAMUTCS Ha A0H0 TOProB/v U NNaTHbIX
ycnyr, n 6,2 Tp/iH. CyMOB Ha NOCTYN/eHNst OT 6aHKOBCKMX YCAYT.

O6BbEM MOCTYynMBLUMX B pecnybnuky TpaHCrpaHuYHbIX nepesoaos 3a 2020 rog coctasun
6,03 Mmnpa. f4onn., ysennmumBUnCb No cpaBHeHuto ¢ 2019 rogom Ha 17 mnH. gonn. nnm 0,3%.

O6bEM oTnpaBneHHbIX BaNtoTHbIX cpeacts goctur 1,20 Mapa. fonn., yYto bonblue 4YeMm 3a
aHaNIOMMYHbIN Neproa Npownoro roaa Ha 157 maH. gonn. unn 15%.

B pesynbtaTte, MoMoXUTENbHOE CanbA0 MO TPAHCrPaHUMYHbLIM MNepeBodaM C/IOXUIOCh Ha
ypoBHe 4,83 mnpa. aonn.

Mo ntoram 2020 roaa, Ha pblHKE JIM3NHIOBbIX YCIYTr pecnybnnkm akTMBHO AercTBOBanu 48
nusnHrogatenen, us Hux 18 - 6aHkn. CoBOKYMHbIN NopTdenb NM3MHIOBLIX OnepauMi Ha
OTYETHBIN Nepnoa coctaBun 5 TpnH. 673 Mnpa. cyMoB. JIn3nHroaaTensiMm 66110 3aKIl0UEHO
5 875 HOBbIX NNM3NHrOBbLIX caenok, nx obbem coctasmn 1 TpnH. 852 mnpa. cyMoB, 4YTO Ha
33,7% wnun 943,2 Mnpa. CyM MeHbLUe Mo CPAaBHEHWUIO C aHaNIorM4YHbIM NepuoaoM NpoLLioro
roga. B HOBbIX TM3MHIOBLIX CAENKAX, OCYLLECTBNEHHbIX B TedyeHue 2020 roaa, Hanbonbluyo
AOMK0 Cpeau pernoHoB 3aHMMaeT cronuua - 26,9%, Ha BTOPOM M TPETbeM MecTax
pacnonoXxunucb TalkeHTckas obnactb n KawkagapbuHckas obnacte — 10,3% u 8,1%
COOTBETCTBEHHO.

KPATKWUIA O630P AUHAMUKUN PA3BUTUA ®OHAOBOIO PbIHKA Y3EEKMCTAHA

Mo cocTosiHmio Ha 1 aHBapsa 2021 roaa, 599 akUMOHEPHLIMM OBLLECTBAMU MO HOMUHANIbHOM
CTOMMOCTW OblnKn BbiNyLeHbl akumMm Ha 149,5 TpnH. cymos (no utoram 2020 ropa, 593
AKUMOHepHbIMK 0bLiecTBaMKn 6bINU BbINyLWEHbl akuMM Ha cymMMy 99,2 TpnH. cymoB). [ns
CpaBHEHWS!, MOXXHO OTMETUTb, YTO MO OMyb6MKOBaHHLIM AaHHbIM AreHTCTBa Mo pas3BUTUIO
pblHKa kanuTana, B 2019 roay 6bino 3aperucTpupoBaHo 125 BbiMyCKOB aKUM C 06LWMM
obbeMoM 3smuccum 40,6 TpnH. cymoB (3,5 TpnH wt.), @ B 2018 roay obwuii o6bem
aHanorM4yHom aMmccum coctaensin 13,4 TpaH cyMoB.

Mpn 3TOM, HEObx0AUMO OTMETUTb, YTO M3 599 AKUMOHEpPHbIX O6LEeCTB, BblMyCTMBLUNX
aKkumu, B 254 akunoHepHbIX 06LecTBax nMenacb A0S rocyaapcTBa B COBOKYMHOM pasMepe
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6onee 124,6 TpnH. cymoB. Mo utoram 2020 roga, KpynHEMLIMMK 3MUTEHTAMM aKLWWA
BbICTYNW/M npeanpusitus paboTalowmx B cdepe NpoMbIWIEHHOCTU C 06WwmM 06beMoM
aMmuccmm — 67,7 Mnpa. cyMoB, B (PMHAHCOBOM cekTope — 48,1 mnpa. cyMoB, B cepe ycnyr
- 19,2 mnpa. cymos.
HeobxoamMMo oTMeTUTb, YTO B TedeHmun 2020-2021 roaos B cBsi3u € TeM, 4To 21 nons 2020
roaa lNpe3naeHT noanucan 3akoH, NO3BONAIOLLMIA BbiMyCKaTb M pa3MeLLaTb KOprnopaTuBHbIE
obnuraumm  obwectBaM C  OrpaHWYEHHON
Ouenrg cocmosnus poinKg OTBETCTBEHHOCTb (000) PbIHOK
KOpPMopaTMBHbIX 06/Mraumi Takxke Monyunn
3HAUYUTENbHBIN TOTYOK K CBOEMY JaNIbHENLIEMY

B Oannom  broke —anarusupyiomcs 44
napamempos u 6 MoM uucAe: OUHAMUKE
OCHOBMBIX  nmoKgsameAeil  poinkg, yposen» — PASBUTUIO.

MPOHURHOBENL, SHAUMOCII 0anHoll OMmpachll — Pyiyok KOPrOPATUBHBIX OBMMraLMI Hauan cBoe
6 IKOHOMUKe CHpanbl, OusepcuPpuKauus no o 2
pesuonar. Damnwii brox, anausupyene,  AKTMBHOM passuTue B 2000 ropax. B neproa ¢
noxasameaeii  no 100 barawnoi  wxare 2000 no 2008 roga AONroBOM PbIHOK aKTUBHO
4 Ouenusaemcs 6 65,33 baaa, wmo  yaBupan o6OpOThl M pa3suBancs. OaHaKo, B
coomeemcmeyem ouenxe (uz) “BB+".
pe3synbTarte HaCTyneHns MWPOBOIro
¢pmHaHcoBoro kpusuca B 2008 roay, pbIHOK
KOpNopaTUBHbIX 06nrauunii Y3beknctaHa ToXe Nepexun cnag U Kpusuc, KOTopbIn Anmncs
6onee 12 net. OgHako B TeyeHun 2020 n Hayana 2021 roga cuTyaumsi C pa3BUTMEM pPbIHKA
KOpNOpaTUBHbLIX 06iMraumMim Hadana pe3ko MeHsTbcs. [py 3TOM, HOBbIM MMMYSILCOM B
PasBUTUN  PblHKA KOPMOPaTWMBHbIX 06AMraumMn ctano noanucaHue [pesvaeHToM
Y36ekucraHa 21 wonsg 2020 roga, 3akoHa, MO3BOMSIOWErO BbIMyCKaTb M pasMeLlaTtb
KopnopaTuBHble obnurauum obecTsam C orpaHMYeHHon oTBeTCcTBEHHOCTL (000).

[aHHoe n3meHeHue B 3akoHe no3songetr 000 ﬂ,MBepCM(bMLI,MpOBaTb CTPYKTYpPY AO0/IrOBOro
Kanutana WM MNOSIHOCTbIO OTKa3aTbCs OT 6aHKOBCKOro KpeauToBaHus. CTOUT Takxke
OTMETUTb, YTO B HEKOTOPbLIX Cly4asax obnuraumm MOIyT BbINYyCKaTbCA 6e3 3anoroBoro
obecneyeHus, npu ycrioBuun, 4YTO XKEaEMada K npuBiev4eHNio CyMMa HaxoauTCad B npeaenax
COBCTBEHHOro KanuTasna KOMMaHuu.

B pesynbTtate, no coctosHuio Ha 01.02.2021 ropa, obwmir o6beM 13 OCyLLECTBNEHHbIX
BbINMYCKOB KOPMOPaTMBHbIX 06/Mrauuii B LEOM Mo CTpaHe cocTtaBun 393, 3 Mnpa. CyMoB,
N3 HUX 6@HKM SMUTEHTbI BbIMYCTUIM KOPMNOPaTUBHBLIX 06nraunin Ha obuyto cymmy 155,18
MNpA CyMOB, HEOOXOAMMO OTMETUTb, @ BCE ApYrue MpeanpusaTUs SMUTEHTbI BbINyCTUAW B
06LLEN COXHOCTM KOPNOPaTMBHbLIX 06Mraumnin Ha obuyto cymmy 240,13 Mnpa. CymoB.

B paspese permoHoB no wutoram 2020 roga cCTpaHbl KpynMHEAMWMMW 3SMUTEHTAMM
KOpMOpaTUBHbIX obnuraumin ctanm — TawkeHT (06béM Bbinycka 130,52 Mnpa.cymos),
HaBowuickass obnacte (2, 47 mnpa. cymoB), TalwkeHTckass obnactb (1,73 mnpa cymoB),
®epraHckas obnactb (1,29 mnpa. cymoB) n KawkagapbuHckas obnactb (1,22 mnpa. CyMoB).

B TeueHun 2020 roga AreHTCTBOM MO pa3BuTMIO pblHKa kanutana (APPK) 6onbwoe
BHMMaHMWe yaensinocb paboTe no 3awmTe npaB 0Te4YeCTBEHHbIX N MIHOCTPAaHHbLIX MHBECTOPOB,
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Pa3BUTUIO pblHKA KanuTana Ha YPOBHE COBPEMEHHbLIX TPEOOBaHUMA M YBEIMYEHWNIO HA HEM
A0 nNpoeCcCcMoHanbHbIX Y4aCTHUKOB U MHBECTOPOB. B 4acTHOCTK, B Uensx 3alumTbl Npas
WMHBECTOPOB MO BblISIBNIEHHBIM NMpaBoHapyLleHnsM 3a 2020 rog akUMOHepHbIM 0bLecTBaM
BoiaaHo 201 nopydeHve, nogaHo B cya 144 wcka, B MpaBOOXpaHWUTESIbHbIE OpraHbl
HanpaBneHo 66 3asBneHun. B pe3ynbTaTte B3bICKAHO C Hapywwutenen 20,3 mMnpa. CyMoB B
BMAE AMBMAEHOB.

BmecTte C 3TUM, TakXe cneayer OTMETUTb, YTO B TeuyeHun 2020 roaa, no HEKOTOPbIM
NpUYMHAM Ha OTEYECTBEHHOM (DOHAOBOM pbIHKE HE yAanocb B MOSIHOM Mepe Co34aTb
NNKBUAHBIA BTOPUYHBIN PbIHOK LIEHHBIX 6yMar. Mpu 3TOM, 0AHOW U3 TaKMUX NPUYNH ABNSIETCA
— BblcOKass Aons COBCTBEHHOCTM rOCyAapCTBa B KPYMHbIX NpeanpusiTusxX, Hu3Kas
3aMHTEPECOBAHHOCTb XO3AINCTBYIOWMX CYyObEKTOB 4YacTHOrO CEeKTopa B MPUBIEYEHUU
KanuTana Ha pblHKe LeHHbIX byMar.

MWHMCTEPCTBOM (DMHAHCOB 3a NOCNeAHWe ABa roAa MNpUHAT psa NpakTUYeckux mep no
pa3BUTUIO pblHKa roCyAapCTBeHHbIX UeHHbIX 6ymar (MLB). B pe3ynbTtate Takux NpUHATbLIX
Mep, COBOKYMHbIN 06beM pasMeLleHHbIX MLUB yBenuunncs noytv B Aecsitb pas.

BrniepBble Y36eKWCTaH CyBEpEHHble MeXAyHapoaHble obnurauumM pasMecTunn  Ha
MeXAyHapoaHbIX (PUHAHCOBLIX PbIHKAX B HALMOHaNbHOW BantoTe. OAHOBPEMEHHO C 3TUM, B
MUpE pacTeT WMHTEpPEC MEeXAyHapOAHbIX MHBECTOPOB K MeXAyHapoAHbIM obnurauusm B
CYMOBOM BbIPa)XEHUM U YBEPEHHOCTb B CTabWUNbHOCTM HaLMOHaNbHON BatoTbl.

Co cBoel CTOpOHbl, MMHUCTEPCTBO (DMHAHCOB CBOEBPEMEHHO B YCTAHOB/IEHHOM MOpsiake
BbIM/1I@4YMBAET OCHOBHYIO CyMMYy A0OJIra U NPOLEHTbl y4acTHMKaM pbiHKa 'Lb. B yactHocTH,
B 2019—2020 ropax noratueH ocHoBHoM aonr no M'UB Ha 3 Tpunnuona 217,1 Mnpa. cymos,
CBOEBPEMEHHO BbIMiavyeHbl NpoueHTbl Ha 547,1 MnpAa. CyMoB.

B Hactoswee BpemMa npu noaaepxke Asmatckoro 6aHka pa3sutus  paspaboTaH
nepBOHaYanbHbIA NPOEKT CTpaTerMyM pasBUTUSA pbiHKa Kanutana Ha 2021—2025 rogpl,
KOTOpbIM ByaeT AoBefAeH A0 KOHUA Mocie 06CY)XAEHNS U MOCTYMNUBLLUMX NPEANTIOXEHUN OT
MWHUCTEPCTB U BEAOMCTB.

KOPOTKO Ob AKUWOHEPHOM OBLLUECTBE

AkumnoHepHoe ObuwectBo "Y3MeTKOMOMHAT" SBNSIETCS BeAyLMM npeanpusiTueM B OTpac/iu
YyepHOW MeTannyprim B pecnybnuke. B Tekylwem rogy npeanpusituio UCNOHUAOCL 77 nerT.
3a rogpbl HeE3aBUCMMOCTH Y36eKncTaHa npeanpusTme AMHaAMUYHO Pa3BMBAETCS U C KaXKabIM
roAoM HapaluMBaeT CBOM MOLLHOCTW.

KoMbuHaT sBnsieTcs 6a30BOM OTPaC/iblo M HAXOAUTCS B TECHOM B3aMMOCBS3M CO BCEMM
APYrMW  MpPeanpuaTUSMK, MNOSTOMY PasBUTUE 4YepHOW MeTannyprum B Pecnybnuke
Y36eKncTaH SBNSIETCA NPUOPUTETHON 06LLEeroCyAapCTBEHHOW 3aayeli COBPEMEHHOIO 3Tana
Pa3BUTUSA SKOHOMUKM.

HenpepbiBHAss PEKOHCTPYKLMS, TEXHWYECKOE MEPEBOOPYXEHNE U  MOAEPHU3ALMSA
NMPOM3BOACTBA MO3BOJSAOT  BbIMYCKaTb BbICOKOKAUYECTBEHHYIO  KOHKYPEHTOCMOCO6HYO
NpoAYKUMIO, KOTOpasl MOCTaBNSIETCS Ha MPOMbILUSIEHHbIE NPEAnpUSTUS U Ha pa3BUTHE

8
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CTPOUTENBHOW MHAYCTPUM Pecnybnnkuy, a TakKe OTrPYyXXaeTcs Ha 3KCnopT. Bca npoaykums
KoMbMHaTa wuMeeT cepTUdUKaTbl COOTBETCTBUS, CUCTEMA MeEHEMXXMEHTa KauyecTBa
cepTuduumpoBaHa no HaunoHanbHOM 1 MexayHapoaHOM cucTeEMe cepTudmKaumm.

KOMBMHaT aKTUBHO pa3BMBAET KOOMEPALMOHHbIE CBA3M C NPeanpusTUSMKU pecnybnvku, a
TaKXKe C NpeanpusTUSMU Manoro 6usHeca M YacTHOro MpearnpuUHMMATENbCTBA, CO34aeT
HOBble pabouvMe MecTa, BHOCWUT 3HAuMTENbHbIM BKMA4 B pasBUTME  COLMAIIbHOM
MHpacTpyKTypbl . bekabaga 1 bekabaackoro paioHa.

KoM6uHaT B cCBOei CTPyKType UMeeT:
v’ CTanerniaBnibHOE rpon3Bo4CTBO,

[lpokaTtHoe rpou3Bo4CTBO;

[lpon3BOACTBO LYBETHBLIX META/I/IOB,;

[lpon3BOACTBO TEM/ION3O0/IALUNOHHBIX MATEPUA/IOB,

[lpon3B0O4CTBO TOB3POB HAPOAHOIro rnoTpebrieHns,;

Koriposeii yex;

@uiinasibl yripasriermns "Vikknnamunkopamerasmiap” A0 "YameTkoMouHaT”;
v’ Lex 1o npon3Bo[CcTBy GPEPPOCIaBOB;

KoMbuHaT npoussoamr:

AN

v’ [lpoKaT YEPHbLIX META/I/IOB (B T.Y. [TOMOJIbHbIE LUEPbI) PA3HOro0 aCCOPTUMEHTA,
[IPOKAT U3 MEAN U €€ CIT/IaBOB (Pa3HOro acCopTMMEHTA),;
6a33/1bTOBbIE VINTbl, MATbl 1 BATa,

MeTanm4Yeckne u3gesmsi (NpoBOJIOKa, 3/1EKTPOAbI, BO34U CTPOUTE/IbHLIE, CETKA
CTa/IbHasl M/1ETEHHaAsI, M0CYAa XO3SMCTBEHHAS 3MA/IMPOBAHHAS 46 HanMeHOBaHMH
bonee 282 BugoB);

V' geppocuinymi 1 QEPPOCHIIMKOMAPrenL);
HeMmeTannypruueckas npoaykuums:
v’ @30T, aproH, kKuciopos,
v’ 3/IEKTPOMArHUTbI IPy303axBatTHbie M42, M62, rpy30rnogbeMHOCTbIO 16 TH u 25 TH;
v’ @ioc cBapoyHbIv Mapku AH-348.

AN NN

OcHOBHbIe 3ajauM U HanpaBneHuna aesaTesibHoCcTU AO "YaMmeTKkOMbUuHaT":

v\ nmepBoe, peanuzauns efuHou r71y60K0 POoLYyMaHHOU TEXHWYECKOM MO/IUTUKM 10
MOLAEPHU3ALMN U JUBEDCUDUKALMU  [PON3BOACTBAE, BHELPEHUIO COBPEMEHHBIX
SHEPIrocbeperaroLmx TEXHOIOMV 1 060PyA0BaHNS, @ TAKIKE PACLUMPEHMIO CbliPbEBOY
b6a3bl obLyecTsa,

v\ BTOPOE, OCYLECTB/IEHNE CTPYKTYPHBIX PEOOPA30BAHMI B CUCTEME YIIPAB/IEHMS
06LYECTBOM, HAIMPaB/IEHHBIX Ha OOECIIEHEHNE BbICOKMX TEMITOB POCTA IPOU3BOLCTBE,
VYBE/INYEHNE 06BLEMOB SKCIIOPTa MPOAYKLMH C BbICOKOU 0OAB/IEHHOU CTOMMOCTbIO, B
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TOM Ync/e 3@ CYET OCBOEHMSI HOBbIX PbIHKOB, POBEAEHUS Ha CUCTEMHOU OCHOBE
LI€JIEHAINPAB/IEHHOV PabOThl 10 CHIKEHUIO CEGECTONMOCTH POAYKLNH,

v Tperbe, ripOBEAEHNE GKTUBHON UHBECTULIMOHHOM MOJTUTUKY, TPELYCMATPHUBAIOLLEN
DEASIUZALINIO KDYITHBIX MHBECTULIMOHHBIX MPOEKTOB 10 PACLUNPEHUIO ChIPLEBOU OA3bl,
CTPOUTE/ILCTBY U BBOAY HOBBIX BbICOKOTEXHO/IOMYHbIX MPOM3BOACTB, B TOM YHC/IE 33
CYET  [PUBJIEHEHNS  TIPSMBIX ~ MHOCTPAHHBIX — MHBECTULMY, C  [1OBBILLIEHNEM
SPPEKTUBHOCT U [IPO3PAYHOCTH  [IPOLECCOB  Pa3paboOTKU  [IPOEKTHO-CMETHOU
JOKYMEHTALMY, a TAKXEe OpraHu3aLmm ux JaabHENIer peamdaymm yTem
BHEPEHNS COBPEMEHHBIX METOLOB MPOEKTHOIO YIIPaB/IEHNS,

v YeTrBeproe, paclMpeHne  JioKa/m3aumu  rpoM3BOACTBa  METa/l/lypPrudecKkom
NPOAYKLUMM, KOMITIEKTYIOMX M3AE/IMN U MATEPUANIOB C LIE/IbIO ONTUMU3ALIMI B
LIE/IOM CTPYKTYPbl M COKDALLEHNS OOBEMOB UMITOPTA TOBAPOB 1 YCIIYI;

v [AaTO0€, O0praHn3aLms [OBbILLIEHNS KBA/MPDUKALMN  MHIKEHEPHO-TEXHUYECKUX U
YrpaBIEHYECKUX KA[PoB, MX [EPENOLIrOTOBKMU [1YTEM YCUIIEHNS KOOMEPALMU C
BBICLLIVIMU M CDEAHUMM CIIELIMAIIBHBIMY, TPODECCUOHAE/TbHBIMU 06PA30BATE/IbHBIMU U
HAYYHBIMU YYPEKLAEHUSIMU,

v\ LIECTOE, YKPEINIEHNE K3[POBOro [r1OTEHUMAAa ObLYECTBA I1IYTEM [IPOBELEHUS
LesneBovi paboTsl 10 TPUBJIEYEHNIO MOTUBUPOBAHHBIX B [OCTUXXEHUM BbICOKOMO
VDOBHSI MPOQGECCHOHAE/IN3MA, OAAPEHHBIX, YECTHBIX U MATPUOTUYECKN HACTPOEHHbLIX
MOJI04bIX CIIELMATNCTOB, CITOCOOHBIX 0B6ECTIEYUTHL S3PPEKTUBHYIO PaboTy 0bLyecTBa B
VCII0BUSIX IKECTKOM KOHKYPEHLIMA.

CornacHo NOCT@HOBMEHUSI €AUHCTBEHHbIM YMNOTHOMOYEHHBIM OpraHOM MO 3aKyrnke JfioMa
onpegeneH AO "Y3MeTKOM6bMHAT", COOTBETCTBEHHO JSIOM W OTXOAbl YepHbIX MeTansos,
cobpaHHble Ha TeppuTOopuK Pecnybnmkn Y36eKucTaH, noanexunT caadye KoMobuHary.

B uensix nokpbiTMa geduumuta noMa M NOTpebHOCTM pecnybnmnku B MnpoKaTe YepHbIX
METanN/oB, a TaKxe 415 NOBbILEHNS 3aMHTEPECOBAHHOCTY TOMOCAATYMKOB, MEHEA)KMEHTOM
KOMbMHaTa MPUMEHSIOTCA COBPEMEHHbIE PbIHOYHbIE MeXaHU3Mbl YNpaBieHUs, OHUM W3
KOTOpPbIX SIBNSIETCS CBOEBPEMEHHOE MOBbILEHME LEeH Ha MeTansionioM, 3aKyrnoyHas LeHa
KOTOPOro Ha CEroAHsILLHUIA AeHb YBENMYEHa B 4 pa3a U COCTaBNSET 1 MUAIMOH CyM/TH 6e3
HAC.

MporHo3upyemoe yBenvyeHve caadm MetanionioMa no3soamT KOMOMHaTY yBennunTb 0b6bem
npovM3BOAMMOM MNpPOAYKUMM, KOTOpasi B HacCTosllee BpeMs OCTpo BocTpeboBaHa B
pecnybnunke C y4eToM BBOAA MHOMMX 06BEKTOB B paMKax peanv3aunn npaBUTENbCTBEHHbIX
CTpaTerni n NporpaMmM no pasBuTKIO. Peanmsauns npokaTa YepHbIX METANSIOB M MOMOJIbHbIX
LLIAPOB OCYLLECTBNSETCS Yepe3 bupixeBble TOPru, a TakxKe rno NpsiMbiM OroBOpPaM no cpefHe
GUp)KEBbIM  LEeHaM KpYMHbIM  pecnybnnkaHCKMM  NoTpebuTensMm, 3a  MCKIYEHUEM
notpeéutenen, GUHAHCUPyeEMbIX 3a CYET Bto)KeTa, COrNacHO EXEroiHO YTBEPXXAAeMbIM
6anaHcoM NpomM3BOACTBa M peanunsauun NpokaTa YepHbIX MeTansoB.
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KopnopatusHoe ynpasneHue: OpraHamu ynpasneHust AO “Y3MeTKoMbUHaT” cornacHo
YTBEPXKAEHHOro YCTaBa KOMMNaHuUu SBNASIOTCS:

v Obuee cobpaHMe aKLLMOHEPOB — SB/SIETCS BbICLUMM OPraHOM YrnpaBfieHus;

v HabnwopatenbHblii coBeT — coctouT M3 9 uneHoB. [lpeaceaatenem
HabniogaTenbHoro coseta asnsetcs Apunos A.H.;

v PeBU3NOHHAA KOMMUCCUA — COCTOUT U3 5 YenoBsek;

v Cnyx6a BHYTpeHHero ayamTta — COCTOMT 13 3 YesoBeK;

v ACcnONHUTENbHbINA OpraH — COCTouT 13 9 yenosek. PykoBoanT MicnonHUTENbHbIM
opraHoM [lpeacepatens [lpaBneHMsi  KOMM@HWMKM,  KOTOPbIA  OCYLLECTBASIET
HenocpeacTBEHHOE  ynpaBfieHne  (MHAHCOBO-XO3SMCTBEHHON  AESTENbHOCTbHIO
KoMnaHun. Ha MomeHT paccmoTpenus  [pencepatenem  [Npaenenns  AO

“Y3meTkOMbUMHaT” siBnsieTcs Mupmatos P.X., nMetowwmin 6oratbii ONbIT PyKOBOASILLEN
paboThbl.

CeroaHa COCTaB KalpOBOro NepcoHana koMbmHaTa cpopMMpOBaH BO BCEX HarpaBiEHUSIX.
C TOYKM 3pEeHUsI KaapOBOM CTpaTerMn, pykKoBOACTBO KOMOMHATA OCHOBHOM AKLIEHT CTaBUT
Ha Habope 06pa30BaHHOIO M BbICOKOKBaNMMULMPOBAaHHOrO NepcoHana.

Ha Hauwano 2021 roga, YWUCNEHHOCTb PaboTHWKOB KOMOMHATa WMelWMX BbiCLLee
obpazoBaHue coctaBnsieT okono 2000 YenoBek, YTO CBUAETENLCTBYET O CUCTEMHOW paboTe
MeHePKMEHTa Mo KaJpOBbiM BONPOCaM.

B paHHoe BpemMs Yy nMpeanpusitusi WUMEETCS  KPYMHbI  MHBECTUUMOHHBLIA  MPOEKT
"CTponTenbLCTBO NIMTEMHO-NPOKATHOro KoMmnekca", co CpokoM peanusaummn ao 2023 roga.
AO “Y3MeTKOMbWHaT” aKkTMBHO COTPyAHWYAET C BedyWUMW OpraHu3aumsMu 3apyberkHblX
CTpaH. Takxe, nNpeanpusiTue SIBASIETCS aKTMBHBLIM YYACTHMKOM pasHblX rOCYAApPCTBEHHbIX
MEPOMNPUSTUN.

TPAHCNAPEHTHOCTb U CUCTEMA KOHTPOJ14

CnegyeT OTMETUTb, YTO B pacCMaTPUMBAEMOM MEPUOAE MOKA3aTeNM TPaHCMAPEHTHOCTU
NpeanpusiTUM  OLEHMBAIOTCS Ha BbLICOKOM YpPOBHE, @ WMEHHO, MNokasaTenu obuiecTtsBa
JOCTYNHbl ANl MPOBEAEHUS  Pa3fIUYHbIX
aHanuTMyecknx pabot. C y4yeToM AO0BOMbHO
NpOAO/IKUTENBHOMO  Nepuofa paboTbl  Ha

B danrom bAOKe paccmampuearomes namy pbiHKe, penyTauus AO  “Y3meTKoM6WHAT”

L s OLIEHMBAETCS Ha BbICOKOM YPOBHE.

Jlokazameru AO “Vamemxombunam” no . o
N A0 “Ysmemg MpeanpusTMe MMEET COBPEMEHHbIN BE6-CalT

barios, wmo  coomsemcmeyem  ouenxe (http://uzbeksteel.uz), Ha KOTOpPOM perynsipHo
P OCBELLAOTCA  HOBOCTU U U3MEHEHUS O
-(uz) AAL LAEeSATeNbHOCTH, ANt WHBECTOPOB n
noTeHUMarnbHbIX KIneHToB. Kpome TOro, B

TECTOBOM peXxuMMe 3anylieH nHtepHeT marasuH (https://magazin.uzbeksteel.uz). Takxe, y
AO “Y3MeTKOMOUHAT” aKTMBHO paboTaloT CTpaHuLbl, KaHasnbl U 60Tbl B COUMAnbHbIX CETSIX.

dannomy broKy ouenusaiomcs 97,08
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OTKJIOHEHWE OCHOBHbIX MOKA3ATEJIEN

AO “Y3MeTKkOMOMHaT” eXerogHo npoBOAMT MpPOBEPKY (UHAHCOBOM OTYETHOCTU

AEATENBbHOCTM NPeanpuUSTUS Y HE3aBUCUMbIX ayAMTOPCKMX OpraHv3auui pecnybnvkiu.

om . CornacHo 3aK/THOYEHNAM ayauTOpOB,

KAOHEHILE OCHOBHDLY. IORGIAMEAElL (pmHaHcoBast otyeTHOCTb AO “Y3MeTkOMOBUHaT”

no  urtoram 2020 roga NOMHOCTbIO

COOTBETCTBYET YCTAHOB/IEHHbIM TpeboBaHUSM

Dannviil  bAOK, 6KAOudem — aHAAU3

15 noxasameaeil desmeAvHoCHU

npenpusmus.  Jlo  dannoary 60Ky 3aKoHoAaTenbCTBa 0 OyxranTepckoM yyeTe u
anaiusupyemulxX, noxkasamerei no 100 OUEeHMBAETCA Ha BbICOKOM YPOBHE.

barvroil wKare

K Y Kpome TOro, cornacHo 3aK/TIOYEHNAM
.M5 Ha UAd

SuemRomounam foAyH ayauTopoB, UHAHCoBasi OTYeTHocTb  AO

98,97 baxaoe, umo coomeememeyem “Y3mMeTkoMBMHaT” no wtoram 2020 roga He

ouenxe (ug) “AAA". A

- COAEPXKUT CYyLLECTBEHHbIX NCKaXXEHWMN.

PbIHOYHASA NO3ULINA

fdBnascb BeaywyM nNpoM3BOAWUTENEM B OTPac/IM 4YepHOW MeTannyprium B Pecnybnuke
Y36eknctaH, AO "“Y3MeTKOMOUHAT” CyMeno [AOCTMYb O4YeHb BbICOKMX pe3ysibTaToB Mo
OCBOEHMIO pblHKA, CO3A4aTb CBOM 3HAMEHUTLIA M Yy3HABaeMblM Op3HA W 3aHATb CBOIO
CTAbUNbHYIO HULWWY HAa OTEYECTBEHHOM PbIHKE.

Mo wuToram paccMaTpuBaeMoro nepuoga, B

PoiHouHbLE no3uuuu U nepcnexinuea o
pesynbTaTe yCreLwHo npoBeAeHHOU

KayeCcTBEHHOM paboTbl MO  BbINOJIHEHUIO
cTpatermn passutnsa, AO “Y3ameTkombuHaTt”
T G Qmemy) (B 3aHMMaeT cpegHio 12 no3vumo no 24
anarusupyemel. noxgsamereii no 100~ OKA3ATENAM, - Cpean 363  aKLMOHEpHbIX

barrwroi wxare AK “Vamemxombunam” ~ OOLIECTB PECNyOnNKM, KOTOPblE Pa3MeCTUn
noaywara 84,80  barros,  umo  WHPOPMAUMIO O (PUHAHCOBOM COCTOSIHUN U

- coomeemcmeyem ouenxe (uz) “A+”. pe3synbTaTax AesdtenbHoctM no urtoram 2020

Dannviit bAOK, éKAtoudem amaius 72
noxKgasameeil OesimeAbHOCU

roga B OTKpbITbIX NopTanax CMU.

B TeueHne 2020 roga no 16 nokasatensam u3 24 nokasatenein Habnoaancs NonoX1TeNbHbIN
TpeHa pocTa. BmMecTe ¢ TeM, no 6 nokasaTtensiM Habnoaanock YKpenIeHe pbIHOYHOW A0,
a no 5 nokaszatensMm HabnoAaNoCb YKpENIEHNE PbIHOYHOW NO3uuun npeanpuatns. Kpome
TOro, pblHOYHbIE NO3MUMM NO 8 NoKa3aTensaM COXPaHWINCL Ha CTabUNbHOM YpPOBHE.

B cBoe BpemMsi, HeobxoanuMo OTMeTUTb, YTO AO “Y3MeTKOMObUMHAT” 3aHUMaeT Auaupytlowme
no3vuMM Cpean aKUMOHepHbIX o06wectB B TalwkeHTCKOM 0651acTh No  OCHOBHbIM
(pnHaHcoBbIM nNapameTpaM. Tak, no utoram 2020 roga npeanpusTue 3aHMMaeT 2 No3numio
no 14 nokasaTtensiM cpeay 29 akLMOHEPHbIX 06LECTB (PYHKLIMOHMPYIOLWWNIA B PETMOHE.

YuunTbiBasi BO3MOXHOE YBeNM4YeHne OCHOBHbIX NapaMeTpoB B byayLlleM 1 BbilleyKa3aHHbIX
N3MEHEHUI PbIHOYHBLIX MO3UuUMiA K aonu, aHanutukm PA "SNS RATINGS" npeanonaratoT,
yTo, B HNMKaMWeM ByayLeEM PbIHOYHbIE MOKAa3aTeNn NpeanpusaTus ByayT yKpennaTbes w
COXPAHSTbCS B BbICOKMX YPOBHSIX.
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STANDARD AND PEMTUHI SMUTEHTA LEEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”
RATINGS | RATINGS CenTabpb, 2021r.

AHAJIN3 AKTUBOB

OoxopgonpuHocsiwme akTuBbl: Kak yxe 6bin0 oTMeyeHo, no utoram 2020 roaa,
OCHOBHble nokasatenn pgesatenbHoctu AO  “Y3MeTKoMbuHaAT”  AEeMOHCTpUpOBanu
MONOXWTENbHLIN TpeHa pocTa. Tak, no wutoram 2020 roga, Bcero aktuBbl AO
“YameTkomMbuHaT” yBennumnmce Ha 15,48% no cpaBHeHuto ¢ utorammn 2019 roga 1 4OCTUMNK
4,4 TpnH.CyMOB. Ha p[aHHbIM pOCT aKTMBOB B OCHOBHOM MOBAMANIO YyBENUYeHue
JI0NIFOCPOYHbIX aKTMBOB NpeanpusTvs. B ToM uncne, B TedeHne 2020 roga, YNCTbii 06beM
OCHOBHbIX CPeACTB U HeMaTepuasibHbIX aKTUBOB MpeanpuaTus YBENYWUIICA N0 CPaBHEHMUIO
c utoramm 2019 roaa Ha 3,09% u coctasun 1,08 TpaH.cyMoB unu 24,37% BCeX ero akTUBOB.
B TeueHne 2020 roga 3-KpaTHbIA pOCT Habnwaancs B He3aBEPLUIEHHOM CTPOMUTENLCTBE,
KoTopbli coctaBun 435,0 mnpa.cymoB. Kpome Toro, no utoram 2020 roaa, AONrOCPOYHbIE
nHeectumm AQO “YameTkoMbuHaT” yBennuunmcb Ha 2,37% N0 CpaBHEHWIO C UTOramu
npowsioro roga u cocrasnnmn 154,0 mnpa.cymoB. B npoTMBOBEC 3TOMYy, OCTajibHas 4acTb
AONTOCPOYHbIX (DUHAHCOBLIX aKTMBOB CHM3MNacb Ha 17,47% wn Ha koHeuy 2020 roaa
coctasuna 10,2 mnpa.cyMoB. B pesynbTaTe BblleyKa3aHHbIX M3MeHeHun, no utoram 2020
roga, BCEro A0/rOCPOYHbIE aKTUBbI NPeanpuATUS YBeNNYUIUCb Ha 24,23% no CpaBHEHWUIO
c utoramm 2019 roga v coctasunu 1,68 TpnH.cymos. lNMpu 3T0M, no ntoram 2020 roaga, aons
[AOIFOCPOYHbIX aKTUBOB B CTPYKTYpe akTneoB AO “Y3MeTkoMbuHat” coctasuna 37,91%.

[IMHaMUKa aKTMBOB, B MAPA.CYM MNpoTuB yBENUYEHUs 0ONrOCPOYHBLIX aKTUBOB,

3000%» B TEYEHME pacCcMaTpuBaeEMOro nepunoaa,
‘%Q
i
Ln
i

25,00% 060p0THbIe adKTMBbI NpeanpuaTna CHU3UIUCb
AxktuBbl  [lonrocpouHble  TeKyuiue

5000,0

24,23%

4.000,0

2000% Ha 25,53% B CpaBHEHMM C UTOraMK NPOLLSIOro
rofa v no utoram 2020 roga cocrasunn 779,7
mnpa.cymoB mnn 17,62% Bcex aktnsos AO
“YameTkomMbuHaT”. B TOM uncne, TOBapHO-
MaTepuanbHble 3anackl AO “Y3meTkoMbUuHaT”
000%  no utoram 2020 roaa CHU3MAUCL Ha 5,72% no

3000,0
15,00%

15,48%
71% —

2000,0

4

10,00%

1
2748

1000,0 5,00%

aKTUBbI aKTMBbI cpaBHeHuto ¢ utoramu 2019 roga n cocrasunm

W2019. W 20202. [ Pocm, 6% 437,2 mnpa.cymoB. B pe3ynbTate, no utoram

2020 roaa cpeaHui cpok ob6opaunBaeMoCTy

Jloxasameau obopavueaemocmu TOBApHO-MaTepuasnbHbIX 3anacos AO

“Y3meTkoMbuHaT” coctaBun 31 [OHeW, 4To

Dannviic.  bAOK, 6KAlOudem — AHAAU3 OLIEHMBaETCA KakK 6J'IaFOI'IpVIFITHbIl‘/'I
5 noxasameaeil npednpusmus. (pekomMeHayeMbI ypoBeHb A0 60 aHeRn).

Jlo dannory baoKy amarusupyemelx  OpHoBpeMeHHO C 3TUM, obbem

nokgaameaeii no 100 barrvioil wKgre
AK “Vamemxombunam” noryuura 96,90
barros, umo coomeemcmeyem OueHKe

He3aBepLUEHHOro Npou3BOACTBA Takxke
cHm3mncd Ha 3449% wn  Ha  KOHey
paccmaTpmBaeMoro nepuwoga cocrtasun 200,2

- (uz) AAA-" mnpa.cymoB. O6beM rotoBor npoaykumm AO
“Y3ameTkoMbuHaT” B TeueHne 2020 roga Toxe
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SENSEHVE AO “YameTkombuHat”
RATINGS | RATINGS CenTabpb, 2021r.

YMEHbLUW/CS NoYTK B 2 pasa u coctaswn 134,7 mnpa.cyMmoB. OcTanbHas YacTb 060pOTHbIX
aKTMBOB TaKXe CHu3unacb Ha 16,28% no cpaBHeHuto ¢ utoramm 2019 roga mn cocrtasuna
7,9 Mnpa.cymos.

Mpoune axktuBbl: [lo wutoram 2020 roga, pAebutopckas 3agomkeHHocTb AO
“Y3ameTkoMbMHaT” yBennumunace B cpaBHeHumn ¢ utorammn 2019 roaa Ha 14,67% v coctaBuna
1,57 TpnH.cymoB unu 35,41% Bcex akTunBoB. pu 3TOM, CpeaHuii Cpok 060pavnmBaeMoCTu
AeBUTOPCKON 3a40/MKEHHOCTM NpeanpuaTua yeenuuunca ¢ 75 gHen no mtoram 2019 roaa
o 101 aHent no utoram 2020 roaa, YTO OLIEHMBAETCS Kak 611aronpusiTHbIA YpoBeHb (pekK.
yp.: Ao 180 paHen). Ha koHey 2020 roaa AeHeXHble CpeacTBa M uX 3kBMBaneHTbl AO
“Y3ameTkoMbuHaT” Bblpocin novtv B 10 pa3 no cpaBHeHuto ¢ utoramu 2019 roga u
coctaBunn 378,7 mnpa.cymoB. [pu 3TOM, cpeaHu CpoK 060payMBaeMOCTV AEHEXHbIX
cpencts npeanpusatmns no utoram 2020 roaa cocrtasnseT 1,18 AeHb, YTO OLEHUBAETCS YyTb
BblLLE peKOMeHAYyeMON HOpMbl (peK. yp.: Ao 1 aHs).

CnegyeT OTMETUTb, 4YTO B TeyeHue paccMaTpuBaeMoro nepuoaa, KpaTKOCPOYHbIE
MHBECTUUMM CHM3MIMCb Ha 38,80% wu coctasunu 16,7 mnpg.cymoB. OcTanbHasi 4acTb
TeKywmx aktmeoB no mutoram 2020 roaa Bblpocna 6onee yem B 3,5 pasza. Takum obpaszom,
BCero aebutopsl 1 BbICOKONMKBUAHbIE akTuBbl AO “Y3meTkomMbuHaT” no ntoram 2020 roaa
yBennumnuce Ha 37,16% v coctasunu 1,97 TpnH.cymos unun 44,47% (B 2019r.: 37,44%)
BCEX aKTMBOB. B pe3synbTaTe BbilleyKka3aHHbIX M3MEHEHWUM, BCEro Tekylime aktuebl AO
“Y3ameTkombuHat” yBennumnuce Ha 10,71% no cpaBHeHuto ¢ utoramu 2019 roga v no
ntoram 2020 roga coctasunu 2,75 TpsiH.CyMOB.

NMokasatenn nuksBugHocTn: o utoram 2020 roga, nokasatenu nukeuaHoctn AO

“Y3meTKOMOMHAT” OLEHMBAIOTCA Ha BbLICOKOM YpOBHe. B paccMaTpvBaeMOM nepuoge
BbICOKOJIMKBUAHbIE aKTMBbl U Tekywme aktmebl AO “Y3MeTKoMbMHaT” AeMOHCTpMpOBanu

CTabunbHbIA POCT, YTO B CBOK OYepeab
JloKasameru AUKguOHOCMU npuBeno K ykpenneHuto rno utoram 2020 roga
KoadduUMEHTa TeKylehn JIMKBUAHOCTU W

B dannom broxe bviau paccmompenvr 3 KoapdurumeHTa CPOYHOM NIMKBUOHOCTHU
noxasameas, omobpaxarowue AUKgUO- npeanpuaTus, Kotopble coctasunn 164,38% u

HOCHIb MPEOnpUAMUS. 31,99% cooTBeTcTBEHHO. OpHako cneayert
Il 3“””"“? baoKy AHANUSUP YEMBLX. OTMETUTb, YTO KO3(PPULMEHT abCcoNOTHON
;‘;’é‘”“ff{_’;ﬂu 1o 12_0 Eaﬂf}””"” uKgre NMKBUAHOCTM AO “Y3mMeTKOMbUHaT”
uemRQMIuHam  oryuiAL AEMOHCTpUpoBan cHWxXeHne ¢ 115,29% no

100,0 baaros, umo coomeemcmeyem o
ouenre (uz) “AAA" untoram 2019 roga o 105,08% no wutoram
2020 roma. [lpu 3TOM, HecMOTpA Ha

gonyweHHoe no utoram 2020 roga CHMKEHUe,
B LENOM KO3 duumeHT abcontoTHon nnkenaHoctn AO “Y3MeTKOMOMHAT” HaxoaWUTCS Bbille
pPEKOMEHAYEMOIO YPOBHSI.

AHAJIN3 OBABATENIbCTB U KAMMUTAJIbHOMU BA3bl

AHanm3 o6ssarenbcTtB: [lo wutoram 2020 ropa, Bcero obssatensctBa AO
“Y3ameTkoMOMHAT” yBenMuuMnncb No cpaBHeHuto ¢ utoramu 2019 roga Ha 21,47% wn
coctasunun 2,62 TpnH.cymoB mnn 59,09% Bcex naccueBoB npeanpuatus. B ToM uucne,
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STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”
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AonrocpoyHble obasatensctea AO “Y3ameTkoMbuHaT” yBenmunnmncb Ha 54,91% 1 no utoram
2020 roga coctasunnu 1,3 TpaH.CyMoB. lNpu 3TOM, BCS CyMMa AOSrOCPOYHbIX 0653aTeNbCTB
nNpeanpusaTUs NPUXOAMTCS Ha AONK0 KpeauToB.

MpoTMB yBeNu4YeHWe AONrOCPOYHbIX 0653aTeNbCTB, KPaTKOCPOYHble obsi3atensctBa AO
“Y3ameTkoMbuHaT” cHM3mnmcb Ha 0,23% m no utoram 2020 roga coctasunn 1,3 TpiH.CyMOB.
B ToM umncne, 3apomkeHHOCTb noapsiadmkam AO “YameTtkombuHat” no mutoram 2020 roaa
CHM3MNacb B cpaBHeHun ¢ ntoramm 2019 roga Ha 25,00% w coctasuna 674,0 mnpa.cyMoB.

yposeHb Aonrosoﬁ Harpyskm, B% KpOMe TOFO, |'|O VITOFaM 2020 rO,CI,a, erﬂMTbl 7]
3aMMbl  KpPaTKOCPOYHOro xapaktepa AO
| | T — “Y3MeTKOMOMHAT” YMEHbLUMANCH B CPaBHEHW

c ntoramun 2019 roga Ha 32,57% v coctasunu
118,4 mnpa.cymoB. OcTanbHas 4YacTb TEKYLUMX
06s3aTenbCTB B TeYEHME paccMaTpyMBaeMoro

nepuvoaa Bblpocna 6onee yeM B 2 pasza u
coctasuna 510,2 mnpa.cymos wnn 39,17%
e _— B TeKywwmx 0653aTenbCTB NpeanpusaTus.

20151, CnegyeT OTMeTUTb, 4TO  KO3PUUMEHT
2020x. 06CNy>KMBaHMS [0NTOB NMokKasan ocnabneHue ¢
[luHamuKa pecypcHoli 6asbi u KanuTana 34,47% no wtoram 2019 roga Ao 15,39% no
B MAPA.CYM utoram 2020 roaa. [aHHbi koaddumumneHT AO
S0n08 2.00% - wy3meTKOMBUHAT” OLleHMBaeTCs KaK
2000% CPABHUTENIbHO HWU3KUMA U MO MHeHMto PA “SNS
2000,0 15.00% RATINGS” npeanpusitue B KpPaTKOCPOYHOM
nepcnektTmee  He  OyaeT  UCMbITbIBATb

1000%  33TpyAHEHWUI B NMOKPLITUM CBOUX [OMIOB.

2500,0

21,47%

1500,0

1000,0

7,79% e

500,0 § 0:'; 500  AHANIM3 KanuTasbHOM 6a3bi: Ha koHey
. = i’ o00% PaccMaTpuBaeMmoro nepuoaa, pa3mep
O6ssatenbctBa  COGCTBEeHHbIN KanuTan aKLMOHEPHOro KanuTana AO
bl e “Y3mMeTKOMOUHaT” COCTaBuN 221,1
mnpa.cymos. C y4yeToM 3TOro, no wuTOoram

CmpyKinypa gunancuposanue paccMaTpMBaeMoro nepuoaa, fons
AKUMOHEPHOro Kanutana B CTPYKType BCeX

Dannviii 620K, codepkum — anarus naccueoB AO  “Y3meTkombuHaT” coctaBuna
uemwipex noKgsameaei npeonpusmus. 12,21%. Pe3epBHbIVI Kanntan NnpeanpunaTusa no
Jlo Oanmomy bOAOKY aHAAUSUPYeMbIX utoram 2020 roga yBenmunncs B CpaBHEHUN C
nokaaameaeii no 100 barrvroil wKdre ntoramn 2019 roga Ha 17,92% wn coctasun
AKX “Vamemxombunam”  noryuura 572,2 MNpA.CYMOB. Kpome TOrO,
87,66 barros, wumo coomsemcmeyem HepacnpegenéHHas npubblib NpeanpusTMs B
ouenKe (uz) ‘AA-". TeueHue paccMaTpuBaeMoro nepvoga
yBennumnacb Ha 4,58% wn cocrasuna 1,0
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TP/H.CyMOB. B pe3ynbTaTe BblleyKa3aHHbIX
PDunancosas He3aeuCUMOCTID “3MeHeHun, no utoram 2020 roaa COBOKYMHbIN
kanutan AO “Y3meTkoMbuHaT” yBennuuncs Ha

Dannpiit  baoK,  exyouaem  anarus 7,79% 1o cpaBHeHUIo ¢ uToramu 2019 roga u

6 noKasameei npeonpusmus. coctasun 1,8 MApA.CyMOB.
Jlo Oammomy bAOKY aHAAUBUPYEMBIX,

B pe3ynbTate CpaBHUTENIbHO HWU3KOro pocTa
KanuTanbHOW 6a3bl, B pacCcMaTpMBaEMOM
G nepuoae noyYTu BCe nokasaTenu (pUMHaHCOBOW
AAA08, UMO coomaemcmayem Oy,(ZHKgZ “ ”
- HEe3aBUCUMOCTU AO Y3MeTKkoMbUHaT

(uz) 42"
AOEMOHCTPUpPOBA/IN OTPULATENIbHYIO ANHAMUKY.

B uwactHocTh, koadduumneHT nesepumxka AO
Obecneuenue 3adorXennocmu “Y3ameTkoMbuHat” ocnabunca ¢ 78,03% no
ntoram 2019 roga ao 69,25% no ntoram 2020

Dannpiit  bAOK,  eKpiouaem  anarus rofa, ¥ OLEHMBAETCA Kak npuemnembli. Kpome
5 noxgsameneit npeonpusmus. TOro, B paccMaTpuBaeMoM nepuoge
Jlo  dantoay bAOKy anaAusupyembiX  3payyTenbHbIii TEMN PocTa 06s13aTenbcTs AO
nokgsameaeii no 100 baarehoil wKgAe  “y3MeTKOMBUHAT” ~ OTHOCMTENBHO — TEMMOB
pocTa KanuTanbHoW 6a3bl, CrnocobcTBOBas

barros, wmo  coomeememeyem OUEHKE  ypenueLmio COOTHOWIEHMS OBS3aTENbCTB K
- (uz) A" kanutany ¢ 128,15% no utoram 2019 roga Ao

144,41% no utoram 2020 roaa.

AHAJIN3 NOKA3ATEJIEW NPUBbIJIbHOCTU

AHanm3 onepauuMoHHOM peaTenbHocTM: [lokasatenn  npubbiibHocTM  AO
“Y3meTkOMOMHAT” B paccMaTpuBaeMoM nepuoae AEMOHCTPUPOBAsIM HEKOTOPOE CHMDKEHME.
Tak, no utoram 2020 roaa, Bbipy4dka oT npogax AO “Y3ameTkoMbuHaT” yBennumnacb Bcero
mmwb Ha 0,73% no cpaBHeHuto ¢ utoramn 2019 roga v cocrtaBuna 5,3 Tp/H.CyMOB.
OpHoBpeMeHHo ¢ 3TuM, no utoram 2020 roga, cebeCToMMoCTb NPOAAHHbLIX NMPeanpuUATUEM
TOBapoB yBenuuunnacb Ha 5,06% u coctasuna 4,3 TpAH.CyMOB. B pe3ynbTate, BanoBas
npunbbinb AO “Y3ameTkombuHaT” no ntoram 2020 roaa coctasuna 962,2 Mnpa.cyMoB, YTO Ha
15,03% MeHbLue nokasaTens no utoram 2019 roga. MNpu 3TOM, NokasaTenb “"COOTHOLLEHME
BasI0BOM NpubbINM K Bbipydke” npeanpustna coctasmn 18,16% (B 2019r.: 21,53%).

nokazameaeii. no 100 barrvnoil wKdre
AK “Vamemxombunam” noryuura 89,56

AXK “Vamemxombunam” noryuwura 81,54

Mo ntoram 2020 roaa, Bcero onepaumoHHble pacxoabl AO “Y3MeTkoMbuHaT” yBENNUUINCH
B CPaBHEHWUW C UTOramu npowunoro roga Ha 4,25% v cocrasnnn 622,6 mnpa.cymoB. B TOM
uncne, no mutoram 2020 roga pacxoabl MO peanu3auuun yeBenuuuniucb Ha 21,99% no
cpaBHeHuio ¢ utoramm 2019 roga n coctasunu 48,8 Mnpa.cymoB. C y4eTOM 3TOro, Ux Aons
B COBOKYMHOCTM OnepaumoHHbIX pacxogos AO “Y3meTkoMbuHaT” yBenuumnack ¢ 6,70% no
ntoram 2019 roaga ao 7,84% no utoram 2020 roga. OgHOBpeMeHHO ¢ 3TuM, B TeyeHue 2020
roga agMMHUCTPaLUMOHHbIE pacxoabl npeanpusatmnsa coctasmnmn 203,3 mMnpa.CYMOB, YTO Ha
14,20% 6o0nblie YyeM nokasaTesnb NpoLwwnoro roaa. MpoTue 3TOro, Npoyne onepaumoHHbIE
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pacxoabl AO “Y3MeTKOMOUMHAT” CHU3NANCL Ha
,29% wn cocTaBun ,5 MNpA.CcyMOB wnu
2,29% 370,5

} 59,51% Bcex oOnepaumoHHbIX pPacCxOA0B
Dannviii  bAOK, 6KAOUdEM — AHAAUS obLIecTBa.
8 noxasameeii npeonpusmus.
Kpome Toro, no utoram 2020 roga, npoune
Jlo Odannomy bAOKY aHAAUBUPYeMBIX ' .
, » _ poxoabl AO “Y3MeTKoMOMHAT” nony4YeHHble oT
nokgsameaeii no 100 barrvnoil wKgre o
AK Voremxombinam” norywura 68,18 OI'IepaoLl,MOHHOM LAEeATeNbHOCTU YBETUYNINCL Ha
Garros, wmo coomeemcmeyem oueHKe 68,54% no cpaBHEHMIO C UTOramu MNPOLLIOro
A rop@a wn cocrtasunm 71,06 mnpa.cymos. B

(uz) “BBB-"

pe3ynbTaTe BbllUeYKa3aHHbIX M3MEHEHMR, Mo

utoram 2020 roga onepaumoHHas npunbeinb AO
“Y3ameTkoMbuHaT” cHu3mnnack Ha 28,87% no cpaBHeHuto ¢ utoramm 2019 roga un coctaBuna
410,7 mnpa.cymos.

Heobxoanmo oTMeTuTb, 4TO No nToram 2020 roga Bce nokasatenu pasgena "OnepaumoHHas
AEeATeNbHOCTL" KpOMEe MoKa3aTensi "neBepemX, CKOPPEKTUPOBAHHLIA MO  AEHEXHbIM
CcpeacTBaM OT OMEPALMOHHON AeATeNbHOCTU" WMENU OnpeaeneHHble OTK/IOHEHMST OT
pekoMeHayeMbix ypoBHeW. Mpu atoM, PA "SNS RATINGS" pekomeHayeT npeanpuHsiTb
HeobXoAMMbIE MepbI MO YNYYLIEHMIO 3TUX NOKa3aTenen. YnydweHne nokasatenen AaHHOro
pasgena HanpsMyto BMSET Ha yny4weHue pasgena "[JoXo4HOCTb M NpubbINbHOCTL".

AHanns (pmHaHCOBOM AEATENIbHOCTU: B TeueHne paccMaTpmMBaeMoro nepuoaa, Aoxoasbl
oT duHaHcoBon paeatenbHocTM AO “Y3MeTKOMOMHAT” BbIpOCIM MoOYTM B 3 pasa no
cpaBHeHuio ¢ utoramm 2019 roga v no utoram 2020 roga cocrasuniu 242,6 Mnpa.cyMoB.
Bonblias 4yacTb MHAHCOBbLIX 4OXOA0B NPUXOANTCS Ha A0 AOXOAO0B OT BasllOTHLIX PasHuL,
KOTOpbIE 3@ pacCMaTpMBaeMbIV Neprog Bblpociin 6onee yeM B 3 pasa u coctasunn 98,04%
BCEX A0X0A0B OT (PMHAHCOBOW AeaTenbHOCTM. OcCTanbHas YacTb AOXOA0B OT (PMHAHCOBOM
AeSaTEeNbHOCTN, Takue KakK AMBUMAEHAbl, MpoueHTbl U apyrue, B TedeHue 2020 ropa
CHM3UNUCbL Ha 41,25% wn coctasunu 4,7 mnpa.cymoB. O4HOBPEMEHHO C 3TUM, pacxoAbl Mo
uHaHcoBon paeatensHocTM AO “Y3ameTkoMbuHaT” no utoram 2020 roga yBenMUMAnUCL Mo
cpaBHeHuto ¢ utorammn 2019 roga Ha 51,01% u coctasunu 362,1 mnpa.cymoB. B ToM uucne,

MPOLIEHTHbIE PACcXOAbI M PAcXOAbl MO KYPCOBOVA
Doxodnocms u pubvirsrocms

pa3Huue no utoram 2020 roga coctasunu 93,7

MNpA.CyMOB n 268,4 MNpA.CYMOB
Dannviii.  bAOK, 8KAOUAe™ — AHAAUS COOTBETCTBEHHO.
9 noxgsamenei npednpusmus. Hanorm wn npubbinb: B pesynbtaTte

Jlo dannoaty bAOKY anarusupyemvix — p3MEHEHMN OMepaLMoHHOM W (DUHAHCOBOM

fAestenbHocTy, no utoram 2020 roga npubbinb
AO “Y3meTkoMOMHAT” [0 ynnaTbl Hanoros
coctasuna 57,4 mnpa.cymoB. BMmecTte C 3TumMm,
HanoroBble pacxoAbl NPeanpuaTua rno uToram
2020 ropa coctasunu 70,9 mnpa.cymos.

nokasameaeii no 100 barrvnoii wKdie
AK “Vamemxombunam” noryuwura 63,27
barros, wumo coomeemcmeyem OueHKe
(uz) “BB”.
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STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”

RATINGS | RATINGS CeHTAbpb, 2021r.
[MHamMuKa nokasateneii 3 beKTUBHOCTH Moka3aTtenu npubbinbHOCTU: 10 UTOram
2020 roga, BCEro aoxoabl AO

97,00% 1,20 n ”
i) Y3meTkomMbuHaT yBeIMYNINCh no

96,00% cpaBHeHuto ¢ utoramm 2019 roga Ha 4,16% u

coctaBwm 5,61 TpnH.cymoB. Bmecte ¢ 3TumM,
3@ paccMaTpvBaeMbli  nepuop,  BCEro
pacxoabl NMpeanpusaTusa Takxke YBeNndnIncb

95,00%

94,00%

93,00%
93,46%
92,00%

96,08% Ha 7,08% wn coctasunn 5,39 TpnH.cymoB.
0,00
2019r. 2020r. HEO6XOL|,VIMO OTMETUTb, 4YTO CpPaBHUTETbHO
W Koaghgpuyuerm deecniocobHocmu, 8% BblCOKMe B TeyeHun 2020 roga TEMMbl POCTa
0 BozepamHocme 1 cyMHo20 pacxoda, 8 cymax pacxo4oB NpeanpusaTus Hag TeMNaMu pocTa

ero [AO0XO040B  OKasanu  oTpuuaTtenibHoe
BAMsSIHME Ha KO3 duumeHT aeecnocobHoctn AO “YameTtkombuHat”. C y4yeToM 3TOro,
KoadpunumneHT AaeecnocobHoCcTM (COOTHOLLIEHME BCEX pacxodoB KO BCeM AoxoAaMm)
yBennunncsa ¢ 93,46% no untoram 2019 roga go 96,08% no utoram 2020 roga. Takum
obpasom, no wutoram 2020 roma, 3a Kaxabli 1 cyMm caenaHHoro pacxoga AO
“Y3meTkOMOMHAT” nonyunno aoxoa B pasmepe 1 cym 4 tunmH (B 2019r.: goxoa B pasmepe
1 cym 7 TUinH).

B pe3synbTaTe BbilleyKa3aHHbIX M3MeHeHur, no utoram 2020 roga KOMMaHWS Bbllia C
yncton npubbinblo B 0b6beMe 220,3 Mnpa.cymMoB. Bmecte c  3TMM, nokasatenu
peHTabenbHOCTM akTMBOB U cobcTBeHHOro kKanutana AO “Y3meTkoMbuHaT” no ntoram 2020
roaa coctasunu 4,98% un 12,16% coOTBETCTBEHHO.

Utorosbie pesynbTatbl AO "YameTKom6HUHaT"

NnpUGbIABbHOCTU

61,95 | 65,33
(uz) "B8" W(uz) "BB+"

OUyeHKa MaKPO3KOHOMUYECKUX noKazamenell B OyeHKa KavyecmeeHHbIX nokazamenell B Oyenka thuHarcosoll desmensHocmu
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STANDARD AND PEMTUHI SMUTEHTA LEEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”

RATINGS | RATINGS CeHTAb6pb, 2021r.
NMPUBJIEKATEJIbHOCTb LLEHHbIX BYMAI
OueHka

PeiTnHroBoe areHTcTBo “Standard and Sensetive Ratings” npucsanBaeTr penTuHr
NpUBNEKATENbHOCTU LeHHbIX 6yMar AO “Y3MeTKOM6MHAT” NO HaUMOHANbHOW LIKane Ha
ypoBHe (uz) “AA+" no pesynbTtatam nposefeHHbIX Topros POB “TowkeHT” 3a 8 Mecsues
2021 roaa.

O6o0cHOBaHue

B uensix BbINO/IHEHNS NOCTaBNEHHbIX MNpaBuTenscTBoM Pecnybnukm 3agay no ganbHenwemy
pa3BUTUIO pbiHKa LeHHbIX 6ymar, PA “Standard and Sensetive Ratings” B pamkax okasaHusi
COAENCTBUS SMUTEHTAM LIEHHbIX ByMar no AanbHEMLEMY MOBbILIEHWIO NPUBIEKATENbHOCTU
BbINYCKAeMbIX LEHHbIX ©6ymar pa3paboTaHa MeToaMka MO PENTUHIOBOW  OLIEHKE
NpVBNeKaTeNnbHOCTU LiEeHHbIX bymar.

Ha ceroHsIlWHWA AeHb AaHHasi METOAMKA M pacyeTbl anpobupoBaHbl Ha peasibHbIX AaHHBIX,
NOJTYYEHHBbIX M3 OMUUMANbHBLIX rOCYAapCTBEHHbIX WMCTOYHWKOB B TECTOBOM pexuMme, U
nokasanu ceoto 3HEKTUBHOCTb U MHPOPMALIMOHHYO BOCTpebOBaAHHOCTb, B TOM 4uUC/ie U
ANS NpeanpusiTUM MHBECTULIMOHHBLIX nocpeaHukoB. B ganbHenwem PA “SNS RATINGS”
nocne Mony4YeHust COOTBETCTBYIOLMX OT3bIBOB U MPEANOXEHUA OT 3MUTEHTOB LIEHHbIX
6ymar, n gpyrnx 3aMHTEpPECOBaHHbIX OpraHu3auuii, No pesynbTaTaM NU0THOro NpoekTa no
NPOBEAEHUIO PENTMHIA NPUBMEKATENBbHOCTU LEHHBbIX ByMar, nnaHMpyeT COOTBETCTBYHOLNM
obpa3om agopaboTaTb M YCOBEPLUEHCTBOBaTb YKa3aHHyt0 MeToanKy U CUCTEMY pacyeToB.

DKCNepTbl areHTCTBa OTMEYaloT, YTO AN NPUCBOEHUS PEMTUHIOB MpPUBMIEKATENbHOCTU
LeHHbIX ByMar areHTCTBOM Takxke 6bina cobpaHa v npoaHanu3upoBaHa MHQOpMauUns ¢
canta PecnybnukaHckon ¢oHaoBon 6upxun “TolwkKeHT” (Www.uzse.uz) 3a nocneaHue Tpu
roga.

Mpu onpeaeneHnn perWTUHIroB, B KayecTBe 6a30BbiX OblIM MCMOMb30BaHbI Cheayowme
[aHHble MO UeHHbIM bymaraMm, a MMEHHO: 4acToTa CAeNOK, KO/MMYeCTBO LeHHbIX byMmar,
obbeMbl TOproB Ha PecnybnukaHckon ¢oHAoBoW 6upxke "TOLWKEHT" M MapXXMHanbHas
[AOXOAHOCTb LieHHbIX bymar.

Mo pe3synbtataM nposeaeHHoro AHAJIN3A, He3aBucumoe PA “SNS RATINGS” npucsanBaeT
AO “Y3MeTKOMOMHAT” PEeNTUHI MNPUBNEKATENbHOCTM LEHHbLIX GyMar Mo HaLMOHanbHOM
wkane Ha yposHe (uz) “AA+" c cobpaHHbiM 6annom 93,01.

CornacHo aaHHbIM ToproB P®B “TowkeHT”, 3a nocnegHne 3 roaa uUeHHble 6ymarn AO
“Y3meTkoMOMHAT” akTMBHO y4acTBoBanun B Toprax. o utoram 8 mecsues 2021 roga o6bem
TOProB akuu npeanpustTus coctasun 9,1 mnpa.cymoB, uto Ha 31,11% 6onble yem
pe3ynbTaT aHanorM4yHoro nepuoda npowsoro roga. Npu aToM, KOAMYECTBO CAEMOK 3@ 3TOT
Xe nepvog coctasun 3494 (B 8 mec. 2020r.: 2176). HecMOTps Ha yBeNMYeHMe KOMYecTBa
COENOoK 1 0bbemMa TOpros, B pacCMaTpUMBAaEMOM NEPUOAE KOMIMYECTBO aKLUMA, YHaCTBYHOLLMX
B TOprax cHu3nnocb Ha 20,21% w coctaenno 230,8 TbiC.LUTYK. B cBOKO 04epeab HeobxoamMMo
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STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”
RATINGS | RATINGS CenTabpb, 2021r.

O6bem Topros AO "YameTKOM6UHAT" (B MAH.CyMm)
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OTMETUTb, 4YTO Takasl TEHAEHUMS MOoKa3aTenen CBUAETENbCTBYET 00 ynyyleHun
MapXXMHaNbHOM [JOXOAHOCTWM UeHHbIX 6ymar AO "YameTkoMbuHaT". B paHHOe Bpems
MapXXuHanbHas goxogHocTb AO “Y3MeTKkOMbUHAT” HaxoanTbCs Ha H6onee BbICOKOM YpPOBHE
yeM 60/bLUMHCTBO YYaCTHUMKOB GUpXKeBbIX TOproB. COOTBETCTBEHHO, aKTMBHOCTb TOProB
akumMn komnanmm B 2021 rogy, Cnocob6CTBOBANO MOBLILEHUIO PENTUHIOBOW OLIEHKM
npvBnekaTenbHOCTU LIeHHbIX byMar.
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STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”

RATINGS | RATINGS CeHTABpb, 2021r.

MpunoxeHue Ne1

W3meHeHue
AHanus 6anaHcoBoro oTyeta B % K B %
uTory
AKTUBbI
HonrocpoyHble aKTUBbI
OcHogHble cpedcmesa 1045922 27,29% 1078 439 24,37% 3,11%
HemamepuarnbsHble akmugbl 651 0,02% 425 0,01% -34,73%
Obopydosarue K ycmaHoske 141 397 3,69% 434973 9,83% 207,62%
[loneocpoyHble uHeecmuyuu 150 442 3,92% 154 003 3,48% 2,371%
IMpoyue doneocpoyHble huHaHCOBbIe akmueb| 12 398 0,32% 10 233 0,23% -17,47%
WToro ponrocpoyHbie akTMBbI 1350 811 35,24% 1678 072 37,91% 24,23%

Tekywme aKTMBbI
0GOopOTHbIE aKTUBbI

TosapHo-MamepuarbHble 3anachb| 463770 12,10% 437 240 9,88% -5,72%
He3asepuweHHoe npou3sodcmeo 305618 7,97% 200 200 4,52% -34,49%
lomoebiti npodykm 268 149 7,00% 134 317 3,03% -49,91%
Tosapb! 2642 0,07% 2295 0,05% -13,12%
Mpo4ue 060pomHble akmugb! 6842 0,18% 5645 0,13% -17,50%
Bcero 060poTHbIE aKTUBBI 1047 021 27,32% 779 698 17,62% -25,53%
[le6UTOpbI M BLICOKONMKBUAHBIE aKTUBbI
[Lebumopbi 1366 703 35,66% 1567 247 35,41% 14,67%
[eHexHbie cpedcmea 6 kacce 39 0,00% 166 0,00% 321,19%
[leHexHble cpedcmea 8 pacyemHbix cyemax 13765 0,36% 213121 4,82% 1448,28%
[JeHexHble cpedcmea 8 uHocmpaHHoU eamome 25066 0,65% 165013 3,73% 558,32%
Mpoyue deHexHble cpedcmea 574 0,01% 385 0,01% -32,86%
KpamkocpouHble uHeecmuyuu 27 350 0,71% 16 737 0,38% -38,80%

Mpo4ue mekywue akmusb| 1613 0,04% 5668 0,13% 251,30%

WToro nedbutopbl M BbICOKONIMKBUAHbIE aKTUBbI 1435111 37,44% 1968 336 44,47% 37,16%
WToro Tekywme akTUBbI 2482132 64,76% 2748 034 62,09% 10,71%
BCEIO AKTMBbI 3832943 100,0% 4 426 106 100,0% 15,48%
KAMUTAN U OBA3ATEJNIbCTBA
CoGcTBeHHbII kKanuTan
YcmagHou kanuman 221144 577% 221144 5,00% 0,00%
[lobasneHHb Il kanumarn 69 0,00% 69 0,00% 0,00%
PesepeHbIil kanuman 485 283 12,66% 572243 12,93% 17,92%
HepacnpedenexHas npubb b 958 579 25,01% 1002 504 22,65% 4,58%
Mpoyue 14 950 0,39% 14 950 0,34% 0,00%
UTOr0 COBCTBEHHbIN KANMUTAN 1680 026 43,83% 1810911 40,91%
Ob6asarenbcTBa
HonrocpoyHble obs3aTenbcTBa
Kpedumsi u 3alimbi 847 298 22,11% 1312 569 29,66% 54,91%
OmnoxeHHble Haoz08ble 0bsizameni.cmea - 0,00% - 0,00%
IMpoyue doneocpoyHble 0bsizamenscmea - 0,00% - 0,00%

Wroro ponrocpouyHbie 06A3aTenLcTBa 847298  22,11% 1312569  29,66% 54,91%

KpaTkocpouHble o6si3aTenbcTBa

3adomxeHHocmb nodpsidyukam 898 684 23,45% 673 985 15,23% -25,00%
Kpedumsi u 3alimbi 175 609 4,58% 118 419 2,68% -32,57%
Tekywas Yacmb 001120CPOYHbIX 06513amenbeme - 0,00% - 0,00%

[Mpoyue mekywjue obs3amesnscmesa 231326 6,04% 510221 11,63% 120,56%

WToro kpaTkocpoyHbie 065i3aTenbCTBa 1305 620 34,06% 1302 626 29,43% -0,23%
BCEIrO OBA3ATEJIbCTBA 2152918 56,17% 2615195 59,09% 21,47%

BCEro NACCUBbI 3832943 100,0% 4426106  100,0% 15,48%
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STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”

RATINGS | RATINGS CeHTAb6pb, 2021r.

MpunoxeHue Ne2

WU3meHeHue
AHanu3 oT4eT 0 NpMbLINAX U yObITKaX COOTH. k COOTH. K
aKTMBaMm aKTMBaMm B %
np. fOX. np. AOX.
Bbipyuka 5260719 311,75% 5299 315 314,23% 0,73%
Cebecmoumocmb peanusayuu -4128 260 -244.64% -4 337 068 -257,18% 5,06%
BANOBAA NPUBbINb 1132 459 67,11% 962 246 57,06% -15,03%
OnepayuoHHble pacxodsbl -597 185 -35,39% - 622590 -36,92% 4,25%
OnepayuoHHbie d0x00b! 42 164 2,50% 71065 4.21% 68,54%
ONEPALIMOHHAA NPUBbINb 577 438 34,22% 410 721 24,35% -28,87%
Hoxodsi om ¢huHaHcoeoll desmenbHOCMU 85944 5,09% 242 592 14,39% 182,27%
[loxodk1 & sude dusudeHdos 2440 0,14% 3 561 0,21% 45,93%
Jloxodb! 6 8ude npoyeHmos 1506 0,09% 971 0,06% -35,50%
[loxo0b1 om ¢huHaHcosol apeHdbl - 0,00% - 0,00%
Jloxodb1 om Kypcosoli pasHuUbl UHOCMP. 8alOMb| 77 885 4,62% 237 857 14,10% 205,39%
lMpoyue uHaHcosble 00X00bI 4112 0,24% 202 0,01% -95,08%
Pacxodb! no ¢huHaHcoeol dessmensHoCcmMu - 239 806 -14,21% - 362 128 21,47% 51,01%
MpoueHmHbIe pacxodb! -49 189 -2,91% -93739 -5,56% 90,57%
Pacxodb! no huHaHCco8ol apeHbi - 0,00% - 0,00%
Pacxodb! no Kypcogoll pasHuub! UHOCMP. 8aMbI -190 616 -11,30% - 268 388 -15,91% 40,80%
Mpoyue huHaHcosble pacxodbi - 0,00% - 0,00%
MPUBbLINb OO HANOIA HA MPUBLIIb 423 576 25,10% 291185 17,27% -31,26%
Hanozosbie pacxodbi - 71006 -4,21% -70911 -4,20% -0,13%
YACTAA NPUBbLINDb 3A NEPUOT 352 569 20,89% 220 275 13,06% -37,52%



STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”
RATINGS | RATINGS CenTabpb, 2021r.

[Mpunoxenue Ne3

AHanu3 oTHocuTenbHbIX NOKa3aTeneun . 2020r. N3meHeHue

1.1. Banosast npubbinb / Beipyuka 21,53% 18,16% -3,37%
1.2. OnepaumorHblid EBITDA / Beipydka 14,06% 10,94% -3,12%
1.3. EBIT / Bbipyuka 10,98% 7,75% -3,23%
1.4. TpubbInb £o Hanoroobnoxexus / Beipydka 8,05% 5,49% - 2,56%
1.5. KoathpuuneHT peHTabensHoCTH npoaax 6,70% 4,16% -2,55%
1.6. KoatbcpuumeHT peHTabensHOCT COBCTBEHHOTO kanuTana 20,99% 12,16% -8,82%
1.7. KoachcpuumeHT peHTabenbHOCTH akTMBOB 9,20% 4,98% -4,22%
1.8. Mapxxa cBo60HOr0 AEHEXHOr0 NOToKa 38,51% 15,57% - 22,95%
1.9. KoathhuuneHT aeecnocobHocTH 93,46% 96,08% +2,62%

| 2Mowsatenwobecnesewunsagomkewsocr
2.1. eHexHble cpeacTaa / Banosble NPOLEHTHbIE pacxodbl 80,19% 403,98% +323,79%
2.2. ObecneyeHHOCTb (UKCUPOBaHHbIX MiaTexen 1832,55%  1544,62% - 287,94%
2.3. OnepauyoHHblit EBITDA-KanuTansHast BioxeHust /| GUKCUpOBaHHbIE NnaTexiu 652,55% 123,46% - 529,09%
2.4. [leHexHble cpeactea / YncTble goxoabl OT PMHAHCOBON LESTENbHOCTH 0,00% 0,00% +0,00%
2.5. KoathduumeHT 06ecneyeHHOCTI 3a0MKEHHOCTY 3a CueT CBOBOAHbIX AEHEXHBIX CPEACTB 30,05% 10,78% -19,27%

| 3Mowrenonepawromwoi gestenhoc
3.1. ObLwas ckoppekTupoBaHHas 3agomkeHHocTb / EBITDA 106,30% 180,77% +74,47%
3.2. 06Las cKopPeKTUPOBaHHas 33[0MKEHHOCTY 3a BLIMETOM gHeXHbIX cpeacTs / EBITDA 100,96% 115,45% +14,48%
3.3. CkoppekTupoBaHHble 06si3aTenbCTBa 3a BLIMETOM AEHEXHBIX cpeacTs / EBITDA 285,75% 385,79% +100,04%
3.4. Nesepnax, ckoppeKTUPOBAHHIiA N0 IEHEXHBIM CPEaCTBaM OT ONepaLVOHHOi AeATENLHOCTH 67,41% 53,14% -14,27%
3.5. CeobogHbI aeHexHbIN noTok / CkoppekTpoBaHHbIe 0653aTenbCTaa 82,30% 26,90% - 55,40%
3.6. OnepauyoHbIit AeHexHbIi NoTok / OBLLas 3a[0MKEHHOCTb 3a BEIHETOM EHEXHBIX CPEACTB 34,90% 14,63% - 20,28%
3.7. OnepaiyoHHbIii AEHEXHBIA MOTOK | CKOPPEKTUPOBaHHbIE OB3ATENECTBA 33 BbIETOM AEHEXHbIX CPEACTB 30,62% 12,61% -18,01%
3.8. OnepaLmoHHbIN feHeXHbIA NoTok / Beipyyka 57,14% 29,30% - 27,84%

| ACmyaypadmencuposaws
4.1. KpeputHas 3agomkeHHoCTb / OBuias 3af0mkeHHOCTb 47,51% 54,72% +7,21%
4.2. Tekywas 3agormkeHHocTb / OBLias 3a40mKeHHOCTb 60,64% 49,81% -10,83%
4.3. 3abanaHcoBas 3a40mKeHHOCTb / O6LLas CKOpPEKTUPOBaHHAS 3aL0MKEHHOCTb 0,00% 0,00% +0,00%
4.4, 06Las 3a00MKEHHOCTb 38 BbIYETOM JEHEXHbIX CPeaCTB / YCTaBHOM Kanutan 955,70% 1011,34% +55,64%

| SMowwenuoSopaswssewccts
5.1. CpepgHuit cpok 060poTa TOBapHO-MaTepHanbHbIX akTUBOB 30,8 31,0 +0,3
5.2. CpepHuit cpok 06opoTa 4e6UTOPCKON 3a40MKEHHOCTH 75,3 101,0 +25,7
5.3. CpepHuit cpok 0b6opoTa paboyero kanutana 105,1 120,2 +15,1
5.4. CpepHuit cpok 060poTa KpeanTOPCKOA 3aA0MKEHHOCTH 63,4 84,5 +21,1

5.5. CpepHuit cpok 060poTa AEHEXHbI CPEACTB 0,5 1,2 +0,7
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STANDARD AND PEMTUHI SMUTEHTA LLEHHbIX BYMAT
SENSEHVE AO “YameTkombuHat”
RATINGS | RATINGS CenTabpb, 2021r.

MpunoxeHue Ne3

AHanu3 oTHocuTenbHbIX NOKa3aTeneun 2019r. 2020r. N3meHeHue

6.1. KoadhdmumeHT TekyLen TMKBMOHOCTM 124,48% 164,38% +39,90%
6.2. Koath(hmLMEHT CpoYHOI TMKBUOHOCTM 3,49% 31,99% +28,50%
6.3. KoathdnumeHT abcontoTHOM NUKBUAHOCTH 115,29% 105,08% -10,21%
| T.Mowasamenu wwawcosoiwesasuomwocTa

7.1. KoacpchnumeHT neeepagxa 78,03% 69,25% -8,79%

7.2. lonrocpoyHble 06513aTeNbCTBA K aKTUBaM 22,11% 29,66% +7,55%

7.3. CymmapHble 060pOoTHbIE CPEACTBA K COBCTBEHHOMY KanuTany 61,91% 42,74% -19,17%
7.4. CymmapHble 0b6s3aTensCcTBa k Co6CTBEHHOMY KanuTany 128,15% 144,41% +16,27%
7.5. onrocpoyHble 06s13aTenscTBa kK BHEODOPOTHLIM aKTUBaM 277,90% 218,90% -59,01%
7.6. KoadhduumeHT NoKpbITS NPOLEHTOB 1173,90%  438,15% - 735,75%
7.7. KoadbduumeHT obcnyxmBaHns 4onros 34,47% 15,39% -19,07%
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00O “STANDARD AND SENSETIVE RATINGS” (aanee no Tekcty PA“SNS RATINGS") - peMTUHIrOBOE areHTCTBO CO3AaHHOE, B paMKax
BbIMOSIHEHUS [TPABUTENBCTBEHHBIX PELIEHWIA, HanpaBeHHbIX Ha YNydlleHue peiiTuHra Y36ekucTaHa, B LUensX OKasbliBaTb PEMTUHIOBbIE

ycnyrn hMHaHCOBO-KPEAUTHBIM YUPEXAEHUAM Pecrybnmku.

MpUCBOEHME KPeaUTHOro perTUHra Mpou3BOAUTCS B paMkax MeToauku paspabotaHHoi PA “SNS RATINGS”, B COOTBETCTBUM C
KPUTEPUSIMA U CTaHAAPTaMyU MEXAyHapOAHbIX PEWTUHIOBLIX M C YYETOM METOAMYECKMX peKOMeHAauun basenbckoro koMuTeTa no
6aHKOBCKOMY Haa30py B obnacTi 6aHKOBCKOro perynnposaHus Basel II v Basel III.

PA “SNS RATINGS” perynsipHo ny6sMKyeT B CPeACTBAaX MaccoBOM MHMOPMauUMM M Ha 3MEKTPOHHO-MHMOPMALMOHHBLIX NopTanax
aHanM3 COCTOSHUSI (DUHAHCOBBIX PbIHKOB (6aHKOBCKOrO, CTPaxoBOro, )OHAOBOrO, JIM3UHIOBOIO M Ap.), @ Takke OKa3blBAET LUMPOKUM
CreKTp MHMOPMaLMOHHO-aHaNNTUYECKMX YCIYr MO pasfnyHbiM CerMeHTaM (DUMHAHCOBOro (A0NroBble 06s3aTeNbCTBa, AEHEXHbIA W
BaJIIOTHBIN PbIHOK) 1 HEUHAHCOBOrO (aHanUTUYeckue 0630pbl U OTHETHI O Pa3NYHbIX chepax peanbHOro CekTopa) pbiHka Y3bekucTaHa.

PA“SNS RATINGS" B CBO€li A€ATENBHOCTM UCMOMB3YET NYULLYHO NPaKTUKY PEATUHIOBbIX OLIEHOK PEKOMEHYEMbIX MEXAYHapOAHbIMU
(pMHaAHCOBLIMM KOMUTETAMU U PEUTUHIOBLIMK areHTcTBaMu. [estenbHocTb PA “SNS RATINGS” ocyLLecTBASieTCs B MOSIHOM COOTBETCTBUM
C yTBepXaeHHbIM [MocTtaHoBneHnem M® N2104, LIE PY N2297-B u LUKK®PLIB npu F'K/ N2 2007-13, 3apernctpuposaHHbiM MO 13.02.2008r.
N2 1766 “TMonoxeHneM 0 TPeBGOBaHMSX K AeATENbHOCTU PEUTUHIOBLIX areHTCTB Ha (PMHAHCOBBIX PbIHKAX”, a Takxke NPUHATLIM “KoaekcoM
npoceccroHanbHoM 3TUKK pelTMHroBoro areHTcTBa PA “SNS RATINGS”. [laHHbIV Koaeke ycTaHaB/IMBaET BbICOKME CTaHAAPTbI NOBEAEHWSI
PA “SNS RATINGS” v ero aHasMTUKOB MpW OCYLLECTB/IEHUN PENTUHIOBOM AESTENBHOCTU C LiENblo AaNbHENLErO MOBbILIEHWS KayecTBa
npepoctaBnsieMbix PA “SNS RATINGS” pelTWHrOBbIX YC/yr, TMOBbLILLEHUS CTEMEHW 3alMILEHHOCTU MOTEHUMaNbHBIX WMHBECTOPOB,
MOBbILLEHNS YPOBHS NPO3PAYHOCTM AeATeNbHOCTU 6aHKOBCKO-(OMHAHCOBOrO CEKTOpa, COBMoAeHUs BCEX HOPM W NpaBwi, MPUHSATBLIX B
MeXAyHapoaHOMN NpaKTyke No cobioAeHo 340pOBOM KOHKYPEHLMM 1 J06POCOBECTHOCTU NpY OKa3aHWM PENTUHIOBbIX YCIIyr.

Hacrosawmii otyer nogrorosnieH PA "SNS RATINGS” u OCHOBbIBAETCS Ha MH@OPMaUmy, peJoCTaB/IeHHOU TPEANPUSITUEM
SMUTEHTOM LIEHHbIX BYMar 1 roJly4eHHON U3 APpYrux OpuUmMaIbHbIX U JOCTOBEPHBLIX UCTOYHUKOB. PevituHr PA "SNS RATINGS”
MPEACTaB/ISET COOOH MHEHWE PelTUHIOBOrO areHTCTBa OTHOCUTE/IbHO KPEAUTOCIIOCOBHOCTU U HALAEXHOCTH [PEAMPUSTUS
SMUTEHTA LIEHHBIX ByMar. PeUTUHI HE SB/ISETCS PEKOMEHABLIMEN 110 IPUOBPETEHUIO M/TM MPOAGIKE KaKUX-INOO LUEHHBIX Bymar nm
rapaHTuesi KpeauToCriocoBHOCTH NpenpusTun. Bce MHTENNIEKTYalIbHbIE MpPaBa 3alyyLeHbl B COOTBETCTBUM C [EUCTBYIOLMM
3aKOHOAATE/IbCTBOM. HW 04Ha 4YacTb 3TOro OT4YETa HE MOXET IPOAaBaThCs, BOCIPOU3BOAUTECS M PACpPOCTPaHATLCS 6e3
rmceMeHHoro corsiacusi PA "SNS RATINGS”.
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