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Ce30H oTyeTHOCTN Hauancsa - B
thoxkyce Ksapuy n Knamnkymuemenr

KusunkyMmueMeHT nokasan noJjioXKutesibHble pe3ynbTaThbl,

MHBECTOPbl >AYT HOBOCTEA OT

npoussBoauTens crekna s Kyesacasn

3a npoweawyo ToproByto Hegento akumm AO KusunkymuemeHT (QZSM)
Bblpocin 6onee yeMm Ha 9%, npoAosmkas CBOW POCT rnocsie AVBWAEHAHOWN
KOppeKLUMM — aKkumMm yxe Bblpocin Ha 6onee yem 30% nocne KOppeKkuuu,

5 5 NpMBNMXasCb K WCTOPUYECKMM MaKCMMyMaM, W MpOAOSKAKOT CBOW POCT Ha
s |16.10.2020  [23.10.2020 - |oa o doHe HesaBHO OMy6/MKOBAHHOrO (DMHAHCOBOrO OTYETa 3MUTEHTa 3a TPy
ML o152 9000 L ecoy KBAPTANA, MoKasaTe/M  KOTOPOro  HaMHOrO  MPeBbILAOT  MokasaTenun
aHafIorm4yHoro nepuoaa npoLsIoro roaa.
HMKB 25 25,99 3,96% o
IPTB 093 079 15 0s0s| KUK AO Ksapu (KVTS) MeaneHHO NpOAO/IKatoT CBOM POCT — WMHBECTOPbI
- ’ 'O XOYT HOBOCTEM O HOBOM JIMHMM MO MPOWM3BOACTBY CTEKSA M OTYETa dMUTEHTA
KVTS 3198 3229,99 1,00% 3a TpeTMVI KBapTa.
URTS 6900 7000 1,45%
comN L6.49 . 5 0av Akumn AO Y3etopuBeTMeT (A016460) ynann Ha 16% nocne 3akpbiTUsA
Q : =248 AMBMAEHAHOrO peecTpa.
QZSM 2289,99 2512 9,69%
KumMz 915 950 3,83%
UZMK 26111 25999,98 -0,43%
A016460 13100 11000 -16,03%
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570 e KusunkyMmuemeHt onyb6nukoBan ¢uHAHCOBYIO OTHETHOCTb 3a TpMU
kBaptana 2020 roga - uuctas npubbuib Bbipocna Ha 156%,
CcO6CTBEHHbIN KanuTas yBennuuica Ha 25%, a akTuBbl Ha 29%.
e ArMK ony6nukoBan ¢hpMHaHCOBYIO OTHETHOCTb 3a TPU KBapTana 2020
roga — uucrasi npubbinb Bbipocia B 1,7 pa3, co6CTBEHHbI Kanutan
10600 yBennuunca Ha 29%, a akTuebl Ha 27%.
10400 e Y3rugposHepro nonyuumn peutuHr B+ (crtabunbHbit) ot Fitch gns
10200 Bbinycka eBpo60oHAOB Ha JIOHAOHCKON 6upXke ana c¢uvHaHCUPOBaHUA
KansaTtpart B pa3Mepe cBbiwe 2 mapa USD.
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Bexpy36ek Ounnos, ACSI
MNHBECTULMOHHBIA aHanNnTuK
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Kapta pbiHka: 6ymarm B NOKpbITUM
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N3MeHeHne W3MeHeHune
LleneBas

Tukep 3a Hefento, € Hayana MoTeHumnan TekyLine KaTanmsaTopbl Bnunxaine kopnopatvBHble CO6bITUS
% roga, %

LeHa

HoBasi NTMHMA No BbINYCKY IMCTOBOrO CTekna
6yner BBefeHa B aKCMyaTaumio B 4 keapTane
2020 roaa

HoBas NMHWA N0 NPOM3BOACTBY LiIeMeHTa-
KNuHKepa 6yaer rotoBa K KoHUy 2021 roga

KVTS 4236

QZSM 3620

KomMnaHus nnaHnpyer BOCCTaHOBUTL YMCTYHO
npubbinb yxe B 2020 roay, poct
Map>XWHanbHOCTW BasioBOi NpU6GbLIIN

KUMZ 1136

FOCA HazHauyeHo Ha 27 okTsbps, peecTp
3aKpbIT 21 okTa6ps. MNporHo3
Bbicokas Aons akcnopTa B CTPYKTYpe BbIPYYKM  AnBMAEHAO0B - 1 297 UZS Ha akuuio
CHWXXAET Ba/IlOTHbIE PUCKK, POCT Npuema (3MUTEHT NporHo3npyeT
MeTasnionoma ot dusnuL, MoHononus Ha cbop  pacnpesenexHve 30% yncToin NpubLIK
JIOMa LIBETHbIX METaN10B B BUAE ANBUAEH/0B)

A016460 18020

HoBbIV NUTENHO-NPOKATHBIV KOMMNIEKC,
KoTopbIi 6yaet rotoB B 2025 roay, ytpouT
BbIpYYKY Npeanpusatus

UZMK 44116

KpynHenwmnit 6aHK cTpaHbl, CTabunbHO
HapaluBaeT CO6CTBEHHbI KanuTan, Y1CTyto

SQBN npubbiIb U NPOLEHTHbIE A0XOAbI.

FnaBHasi TOoBapHO-CbipbeBasi Gupxa cTpaHbl C
OVHaMWYHBIM POCTOM MoKasaTtenen u nctopuen
BbIM/aTbl BbICOKMX AWBUAEHAOB 3@ NocneaHne
12 nert. BTopas no BennunHe ToBapHO-CblpbeBas
6unpxa B CHI. KoMnaHus nctopuyecku
Hanpasnana MMHUMYM 50% uyuncTolt Npubbinm
Ha BbINaaTy AVBUAEHAO0B.

URTS 10200
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** [Mo/IHOCTBIO pa3meLLEHb]

IMUTEHT Cpok norawenuna HomuHan [oxogHoctb [octynHo bymar [lpoaaHo 6ymar [lpumevaHue

Y36eKNU3UHT 1 ropg, 10 mnH UZS 18% 550 250 MMoraweHue c 17 deBpans 2021 ropa

Y36eKAU3UHT 2 roga 10 mnH UZS 19% 800

Y36eKNU3UHT 3 roga 10 mnn UZS 20% 850 50

Y3Mncb 3 ropa 1 mnn UZS 16% 15670 34000
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Hacrosilumii oTyeT noaroTosneH aHanuTukamu komnaHum UM OO0 «Freedom Finance» (Y36ekucraH). Kaxabii aHanuTmk
NOATBEPXAAET, UYTO BCE MO3ULMKM, U3MIOXKEHHblIE B HACTOSILLEM OTYETE B OTHOLUEHWMWM KaKoM-1Mbo LeHHoW 6ymarn wmiu
SMUTEHTA, TOYHO OTPAXAIOT JIMYHbIE B3MNSAbl 3TOr0 aHalMTUKA KacaTeslbHO 1toboro aHann3mpyeMoro aMuMTeHTa/LeHHOM
6ymaru. Jliobble pekoMeHAaUUn WM MHEHUs, NPeACTaBfeHHbIE B HACTOSLLEM OTYETE, SABNSKOTCA CY)XXAEHMEM Ha MOMEHT
nybnvkaumm Hacrtoswero otyeTa. Hacrtoawmin oTtyeT Oblnl MOAroTOBfIEH He3aBMcMMO OT Komnanuu, u  nobble
peKkoMeHAaLMN U MHEHUSl, NpeACTaB/eHHble B HACTOSILLEM OTHETE, OTPaXatoT UCKIIIOUUTENbHO TOUKY 3pEHUS aHanuTuKa.
Mpy Bceli OCTOPOXHOCTW, cobntojaemMori Ans obecneyvyeHuss TOUHOCTU W3MO0XKEHHbIX (PaKTOB, CrpaBeasIMBOCTU U
KOPPEKTHOCTU MNPEeACTaBNEHHbIX PeKOMeHAauuM W MHEHUM, HW OAMH W3 aHanuTMKOB, KoMnaHus, ee ampekTopa U
COTPYAHUKM He YCTaHaBnMBanW MOAMHHOCTb COAEpXaHUS HacCTosWero OT4yeTa W, COOTBETCTBEHHO, HU OAWMH U3
aHanuTMkoB, KomnaHusi, ee AuMpeKkTopa W COTPYAHWMKM HE HECyT KaKoW-Mbo OTBETCTBEHHOCTM 3a COoAepXaHue
HacCTosILLEero oT4yeTa, B CBA3M C YeM UMHMDOPMaUns, NpeacTaBieHHas B HACTOSILLEM OTYETE, He MOXET CYMUTATbCS TOYHOW,
crpaBeAIMBOA M MOMHOW. HWM OQHO NMLO He HeCceT KakoW-Mbo OTBETCTBEHHOCTM 3a Kakue-nnbo noTepu, BO3HMKLLWE B
pe3ynbTaTe Kakoro-Mbo MCnosib30BaHUs HACTOSILLEro OT4YeTa WM ero cofepXaHus, Nnbo BO3HMKLLME B Kakon-nmbo
CBSI3M C HaCTOSAWMM OTYETOM. Kaxabli aHanuTUK W/WNW CBSI3aHHble C HWM U@ MOryT MNPeAnpuHATb AENCTBUS B
COOTBETCTBMM NNBO  MCMoNb3oBaTb WHMOPMaLMIO, COAEPXKALLYKOCS B HACTOSILLEM OT4YeTe, a TakKXe pe3ynbTaThbl
aHanNUTU4YeCKon paboTbl, Ha OCHOBAHWUM KOTOPbIX COCTaB/IEH HACTOAWMM OT4yeT, A0 ero nybnukaumn. WMHdopmaums,
npeacTaB/ieHHas B HACTOSLIEM AOKYMEHTE, HE MOXET C/Y>XWTb OCHOBAHWEM AN MPUHSATUS WMHBECTULMOHHBLIX peLleHWni
nobbIM ero nosy4yatesieM UM MHbIM JIMLOM B OTHOLLEHUM LeHHbIX 6ymar KoMmmaHuu. HacToawmin oTyeT He sBnseTcs
OLEHKOM CTOMMOCTM 6u3Heca KomnaHuu, ee akTMBoB MO0 LUeHHbIX O6ymar ans uenei, npeaycMOTPEHHbIX
3aKkoHozaTenbCTBoM Pecnybnunkum KasaxcraH, B chepe AesTeNbHOCTM OLEHKU CTOMMOCTY.
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